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+RO\�6SLULW�3DULVK 
0LVVLRQ�6WDWHPHQW 

 
 

:H� FRPH� WRJHWKHU� DV� D� GLYHUVH� DQG� ZHOFRPLQJ�
FRPPXQLW\� WR� JORULI\�� SUDLVH�� DQG� JLYH� WKDQNV� WR�

*RG� LQ� &KULVW� -HVXV�� � ,QVSLUHG� E\� *RG¶V� :RUG� DQG� WKH�
(XFKDULVW��ZH�JR�IRUWK�WR�VHUYH�WKH�QHHGV�RI�RXU�SDULVK�DQG�WKH�
H[WHQGHG�FRPPXQLW\� 
 
 :H�DUH�FDOOHG�WKURXJK�WKH�+RO\�6SLULW� WR�VSUHDG�WKH�
*RVSHO�PHVVDJH�DQG�UHDFK�RXW�WR�WKH�SRRU�DQG�RSSUHVVHG��:H�
DUH� FRPPLWWHG� WR� NQRZ�� XQGHUVWDQG�� DQG� ORYH� HDFK� RWKHU� DV�
PHPEHUV�RI�&KULVW¶V�ERG\� 

6XQGD\ ([�����-������-������7P�����-����/N�����-���
RU�����-�� 

0RQGD\ ��7P����-���/N����-�� 

7XHVGD\ ��7P����-����/N�����-�� 

:HGQHVGD\ ��7P�����-����/N�����-�� 

7KXUVGD\ ��7P�����-����/N�����-�� 

)ULGD\ ��7P����F-����/N����-� 

6DWXUGD\ (SK����-�����-����0W����-�� 

6XQGD\ $P����-�����7P����-���/N�����-���RU������-�� 
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6DWXUGD\�����6HSWHPEHU������ 
�����SP 
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����/HVOLH�'H%URVVDUG 

6XQGD\�����6HSWHPEHU������ 
�����DP 
������DP 

��ඍඁ�6ඎඇൽൺඒ�ංඇ�2උൽංඇൺඋඒ�7ංආൾ 
����$QWKRQ\�(GZDUGV 
3HRSOH�RI��+RO\�6SLULW�3DULVK 

:HGQHVGD\�����6HSWHPEHU������ 
�����SP 
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����-LP�7KRPDV 

6DWXUGD\�����6HSWHPEHU������ 
�����SP 
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����3HRSOH�RI�+RO\�6SLULW�3DULVK 

6XQGD\�����6HSWHPEHU������ 
�����DP 
������DP 
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����'H/RLV�0F&UDU\ 
����5LFKDUG�$��.LQJ 
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6ਕ਎਄ਁਙ�����6ਅਐਔਅ਍ਂਅ਒����� 
 
7KH�WDVN�IRUFH�KDV�SODQQHG�DQRWKHU�SDULVK-ZLGH�JDWKHULQJ�WR�
IROORZ�XS�RQ�ODVW�PRQWK
V�IUXLWIXO�GLVFXVVLRQ�RI�WKH�FKXUFK¶V�
VH[XDO� DEXVH� VFDQGDO��  1H[W� 6XQGD\�� 6HSWHPEHU� ��QG� DIWHU�
WKH�������0DVV��.DWHO\Q�:KLWH��D�VSHDNHU� IURP�D� ORFDO�DG�
YRFDF\�JURXS�ZLOO�PHHW�ZLWK�SDULVKLRQHUV� LQ�0XOOLJDQ�+DOO�
WR�DGGUHVV� WKH� WRSLF��6H[XDO�9LROHQFH������ZLWK� WKH�JRDO�RI�
HGXFDWLQJ�XV�RQ�WKLV�LVVXH�LQ�RXU�FKXUFK�DQG�LQ�RXU�VRFLHW\�DW�
ODUJH�� 
 
:H�FDQ�H[SORUH�VXFK�TXHVWLRQV�DV� 
ƒ +RZ�GR�ZH�GHILQH�VH[XDO�DVVDXOW" 
ƒ :K\� GR� YLFWLPV� IUHTXHQWO\� ZDLW� IRU� \HDUV� WR� GLVFORVH�

WKHLU�H[SHULHQFH" 
ƒ :KDW�DUH�WKH�ULJKWV�RI�WKH�DFFXVHG�SHUVRQ" 
ƒ +RZ�GRHV�WKH�VWDWXWH�RI�OLPLWDWLRQV�UHVWULFW�SURVHFXWLRQ" 
ƒ +RZ� VKRXOG�ZH� UHVSRQG� LI� D� IULHQG� RU� IDPLO\�PHPEHU�

WHOOV�XV�DERXW�D�WURXEOLQJ�VH[XDO�H[SHULHQFH" 
 
,I� \RX�KDYH�TXHVWLRQV� DERXW� WKLV�PHHWLQJ�� IHHO� IUHH� WR� VHHN�
RXW� DQ\� PHPEHU� RI� WKH� WDVN� IRUFH� � &DURO� %XJJ�� 'RUHHQ�
.HOOHKHU�� :DOWHU� :HQVRQ�� -HQQLIHU� -RKQVRQ�� 0DUJRW� :LO�
OLDPV��(YHO\Q�-DPHV��.DWK\�(ZLQJ��0DXUHHQ�%HOLQVRQ�DQG�
)DWKHU�'DYLG� 

&ൺඇඍඈඋ�:ඈඋ඄ඌඁඈඉඌ 
 

&DQWRU�ZRUNVKRSV�DUH�KHOG�RQ�7XHVGD\V�DW������SP�DQG�6DW�
XUGD\V� DW� ����� SP� LQ� WKH� FKXUFK�� � 7KHVH�ZRUNVKRSV� DUH� LQ�
WHQGHG� QRW� RQO\� IRU� WKH� RQJRLQJ� OHDUQLQJ� RI� WKRVH� ZKR� DUH�
SUHVHQW� FDQWRUV�� EXW� DOVR� IRU� DQ\RQH� LQWHUHVWHG� LQ� OHDUQLQJ�
PRUH� DERXW� VLQJLQJ� DQG� OHDGLQJ� FRQJUHJDWLRQDO� VLQJLQJ� LQ�
FKXUFK���7KHUH¶V�QR�QHHG�WR�VLJQ-XS�RU�FDOO��MXVW�VKRZ�XS� 

'ංඈർൾඌൺඇ�&ඁඈංඋ�5ൾඁൾൺඋඌൺඅ 
 

$OO�PHPEHUV� RI� WKH�'LRFHVDQ�*RVSHO�&KRLU� VLQJLQJ� IRU� WKH�
'LRFHVH�5DFLVP�&RQIHUHQFH�RQ�6HSWHPEHU���WK�� SOHDVH�QRWH�
WKDW� D� UHKHDUVDO� ZLOO� EH� KHOG� RQ� 6DWXUGD\�� 6HSWHPEHU� ��VW�
IURP� ������ -� ����� SP� DW� 6W�� $JQHV� ��2XU� /DG\� RI� )DWLPD�
&KXUFK��� 

6ඒආඉൺඍඁඒ�ൺඇൽ�3උൺඒൾඋඌ 
 

3OHDVH� H[WHQG� V\PSDWK\� DQG� SUD\HUV� WR�$PDQGD� /HZLV� DQG�
KHU�IDPLO\�RQ�WKH�SDVVLQJ�RI�KHU�VLVWHU�'HEUD�%R]PDQ�� 

 +ൺඉඉඒ�%ංඋඍඁൽൺඒ� 

6XQGD\ (ULF�-RKQVRQ 
0RQLFD�6WDUNV 

0RQGD\ 7RP�.HOVR 
/LQGVD\�/RYHWW 

7XHVGD\ (GZDUG�&DIIH\ 
&XUWLV�0F&OXUH�-U� 

:HGQHVGD\ 
&HGULF�*UHHQH 
)OHWFKHU�3RVH\ 
/\QQ�:HDWKHUO\� 

7KXUVGD\ :LOOLDP�'LOODUG 
/D6KDXQ�&DUU�-U� 

)ULGD\ .DUHQ�1DULQH 
-RKQ�3ULFH 

6DWXUGD\ *ORULD�)RVWHU 

+ൺඉඉඒ�$ඇඇංඏൾඋඌൺඋඒ 

 

 

 

/D9HUQH�	�&KHVWHU�
%DUKDP 
0LFKHOH�	�-DPHV�*DU�
UHWW 

 

 

 



7ZHQW\-IRXUWK�6XQGD\�LQ�2UGLQDU\�7LPH ����6HSWHPEHU����� 
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6XQGD\�����6HSWHPEHU������ 
DIWHU�WKH�������DP�0DVV 

 
3UD\�WKH�URVDU\ 

0RQGD\�����6HSWHPEHU������ 
�����SP 

 
%LEOH�VWXG\ 

:HGQHVGD\�����6HSWHPEHU����� 
������SP 

�����-������SP 
�����SP 
�����SP 

 
%LEOH�VWXG\ 
6DFUDPHQW�RI�UHFRQFLOLDWLRQ 
0DVV 
$GXOW�&KRLU�UHKHDUVDO 

7KXUVGD\�����6HSWHPEHU����� 
�����SP 
�����SP 

 
<RXWK�&KRLU�UHKHDUVDO 
3UDLVH�'DQFH�UHKHDUVDO 

6DWXUGD\�����6HSWHPEHU����� 
������DP 

 
:RPHQ¶V�*XLOG�$FWV�RI�0HUF\ 
+RO\�6SLULW�0DUWKDV¶ 

6XQGD\�����6HSWHPEHU����� 
DIWHU�WKH�������DP�0DVV 

 
0HHWLQJ�RI�&RQILUPDWLRQ�FDQGL�
GDWHV�DQG�IDPLO\ 
5HVSRQVH�WR�FKLOG�VH[�DEXVH�
FULVLV�WRZQ�KDOO�PHHWLQJ 
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:H�DUH�SODQQLQJ�D�RQH-GD\�EXV�WULS�WR�WKH�&DQWRQ�0XVHXP�RI�
$UW�RQ�7XHVGD\��6HSWHPEHU���WK�DV�D�PHDQLQJIXO�IROORZ-XS�WR�
RXU�YLVLW�WR�'&���7KH�PXVHXP�LV�IHDWXULQJ�DQ�H[KLELW�HQWLWOHG��
³7KURXJK�'DUNQHVV� WR�/LJKW�� �3KRWRJUDSKV�DORQJ� WKH�5DLO�
URDG�´��:H�ZLOO�DOVR�VWRS�DW�WKH�6SULQJKLOO�+LVWRULF�+RPH�LQ�
0DVVLOORQ�� XVHG� DV� D� VWDWLRQ� RQ� WKH� 8QGHUJURXQG� 5DLOURDG��
DVVLVWLQJ�IUHHGRP�VHHNHUV�DV�WKH\�PRYHG�QRUWK���7KH�WULS�LQ�
FOXGHV�GLQQHU�DW�WKH�+DUWYLOOH�.LWFKHQV���7KH�FRVW�LV�������&DOO�
WKH�FKXUFK�RIILFH�WR�UHVHUYH�D�VSDFH��RU�ILOO�RXW�WKH�UHJLVWUDWLRQ�
IRUP�DQG�UHWXUQ�LW�WR�WKH�RIILFH�RU�SODFH�LQ�WKH�FROOHFWLRQ�EDV�
NHW��:KLOH�SD\PHQW� LV� DSSUHFLDWHG�SULRU� WR� WKH� WULS�� LW� LV�QRW�
GXH�XQWLO�2FWREHU���WK� 

0ඈඇඍඁඅඒ�*උංൾൿ�6ඎඉඉඈඋඍ 
 

0RQWKO\� VXSSRUW� JURXS� PHHWLQJV� DW� &DOYDU\� &HPHWHU\��
������0LOHV�$YHQXH� EHJLQ� WKLV� 6XQGD\�� 6HSWHPEHU� ��WK� DW�
����� SP�� � 7KH� PHHWLQJV� DUH� KHOG� WKH� �UG� 6XQGD\� RI� HDFK�
PRQWK� DW� WKDW� KRXU�� � 5KRQGD� $EUDPV� IURP� RXU� RZQ� +RO\�
6SLULW�&KXUFK�LV�FRRUGLQDWLQJ�WKH�JURXS���,I�\RX�DUH�LQWHUHVW�
HG� LQ� SDUWLFLSDWLQJ�� FRQWDFW� 5KRQGD� DW� ���-���-����� RU�
UDEUDPV#FOHFHP�RUJ� 

 
&ඈඇൿංඋආൺඍංඈඇ�0ൾൾඍංඇ඀ 
6XQGD\�����6HSWHPEHU����� 

 

7KHUH�ZLOO�EH�D�FRQILUPDWLRQ�PHHWLQJ�RQ�6XQGD\��6HSWHPEHU�
��QG��DIWHU�WKH�������DP�0DVV�LQ�WKH�SDULVK�FHQWHU���7HHQV��DV�
ZHOO� DV� SDUHQWV�� LQ� JUDGHV� �WK�-� ��WK�ZKR� KDYH� QRW� EHHQ� FRQ�
ILUPHG�DUH� LQYLWHG� WR� WKH�RULHQWDWLRQ�PHHWLQJ� WR� OHDUQ�GHWDLOV�
RI�WKH�SDULVK�FRQILUPDWLRQ�SURJUDP� 

%ංൻඅൾ�6ඍඎൽඒ�*උඈඎඉඌ 
 

2XU� %LEOH� VWXG\� JURXSV� KDYH� UHVXPHG� PHHWLQJ� WKLV� ZHHN���
)HHO�IUHH�WR�MRLQ�WKHP�RQ�0RQGD\V�DW������SP�DQG�:HGQHV�
GD\V�DW�������SP���%RWK�JURXSV�PHHW�LQ�WKH�SDULVK�FHQWHU� 

0ൾඇ�ඈൿ�)ൺංඍඁ�(ඏൾඇඍඌ 
5ൺൿൿඅൾ�'උൺඐංඇ඀ 

 
 

7KH�0HQ�RI�)DLWK�DUH�VHOOLQJ�UDIIOH� WLFNHWV�DIWHU�PDVVHV� IRU�
DQ�2FWREHU���WK�GUDZLQJ���3URFHHGV�ZLOO�JR�WR�WKH�+RO\�6SLU�
LW� 0HQ� RI� )DLWK� �+602)�� 6FKRODUVKLS� )XQG�� � 7KH� JUDQG�
SUL]H�LV�D� IXOO�FDU�GHWDLO���QG�SUL]H�LV�D��������JLIW�FDUG�DQG�
�UG�SUL]H�LV�D��������JLIW�FDUG����7LFNHWV�DUH�������IRU�D�ERRN�
RI���WLFNHWV�RU�������IRU���WLFNHW� 

7ൺංඅ඀ൺඍൾ�3ൺඋඍඒ 
 

6XQGD\�����6HSWHPEHU����� 
+RO\�6SLULW�3DULVK�&HQWHU 

 

&DOOLQJ�DOO�PHQ�WR�MRLQ�WKH�0HQ�RI�)DLWK�7DLOJDWH�3DUW\�IRO�
ORZLQJ�WKH�������DP�0DVV�RQ�6XQGD\��6HSWHPEHU���WK���7KLV�
LV� D� JUHDW� RSSRUWXQLW\� WR� IHOORZVKLS� DQG� KDYH� IXQ� ZKLOH��
ZDWFKLQJ� WKH� %URZQV� YV�� 5DYHQV� JDPH� DW� ����� S�P�� � -XVW�
EULQJ�\RXU�WHDP�VSLULW��QHHG�ZH�VD\�IRU�ZKLFK�WHDP"��� 

5ൺർංඌආ�&ඈඇൿൾඋൾඇർൾ 
2ਐਅ਎�:ਉ਄ਅ�2ਕ਒�+ਅਁ਒ਔਓ 
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7KH� UDFLVP� FRQIHUHQFH� VSRQVRUHG�E\� WKH�'LRFHVH� RI�&OHYH�
ODQG� DQG�&DWKROLF�&KDULWLHV� LV� RQ�6HSWHPEHU���WK� IURP������
DP� -������SP�DW� WKH�'RODQ�&HQWHU�� -RKQ�&DUUROO�8QLYHUVLW\��
7KH� UHJLVWUDWLRQ� IHH� LV� ����� 7R� UHJLVWHU� YLVLW�
ZZZ�FDWKROLFFRPPXQLW\�RUJ�UDFLDO-MXVWLFH�� � )RU� DGGLWLRQDO�
LQIRUPDWLRQ��FRQWDFW�WKH�2IILFH�RI�0LQLVWU\�WR�$IULFDQ�$PHUL�
FDQ�&DWKROLFV� DW� ���-���-����� [������ �%LVKRS�3HUH]� LV� WKH�
NH\QRWH�VSHDNHU� 

$ආංඌඁ�&ඈඎඇඍඋඒ�7උංඉ 
 

7KH� 6W�� $JQHV� �� � 2XU� /DG\� RI� )DWLPD�:RPHQ¶V� *URXS� LV�
VSRQVRULQJ�D�$PLVK�&RXQWU\�7ULS�RQ�6DWXUGD\��2FWREHU��WK���
&RVW� LV� �������� � 7KLV� LQFOXGHV�� � URXQG� WULS� RQ� /DNHIURQW�
/LQHV�� FRQWLQHQWDO� EUHDNIDVW� DQG� EXIIHW� OXQFK�� � &RQWDFW�
'RUHDWKD� 6WRYHU� ���-���-����� RU�/DTXLVKD�$QGUHZ� IRU� LQ�
IRUPDWLRQ� 

6ංඌඍൾඋඌ�ඈൿ�1ඈඍඋൾ�'ൺආൾ���ඍඁ�$ඇඇඎൺඅ� 
%%4�๟�%ඈඎඍංඊඎൾ 

6ਕ਎਄ਁਙ�����6ਅਐਔਅ਍ਂਅ਒������ 
������1ਏਏ਎�-������ਐ਍ 

 

(QMR\� D�%%4�FKLFNHQ�RU� ULE� GLQQHU�ZKLOH� VXSSRUWLQJ�6LVWHU�
.DWKOHHQ¶V�FRPPXQLW\���6KRS�WKH�&UDIW�%RXWLTXH�DQG�&RXQ�
WU\�.LWFKHQ�SOXV�WRXU�1RWUH�'DPH�9LOODJH����)RU�PRUH�GHWDLOV�
DQG�WR�RUGHU�WLFNHWV�RQOLQH�YLVLW�VQGFKDUGRQ�RUJ� 

:ඈආൾඇ¶ඌ�5ൾඍඋൾൺඍ�ඈඇ�$ൿඋංർൺඇ�$ආൾඋංർൺඇ�6ඉංඋංඍඎൺඅංඍඒ 
6LVWHUV�RI�1RWUH�'DPH�&DPSXV� 

�&KDUGRQ��2+ 
��-���6HSWHPEHU����� 

 

7KH�ZRPHQ�RI�+RO\�6SLULW�SDULVK�DUH�LQYLWHG�WR�DWWHQG�D�UH�
WUHDW�RQ�$IULFDQ�$PHULFDQ�VSLULWXDOLW\��6HSWHPEHU���WK�-���QG��
DW� %HWKDQ\� UHWUHDW� KRXVH� RQ� WKH� JURXQGV� RI� WKH� 6LVWHUV� RI�
1RWUH�'DPH�LQ�&KDUGRQ��  2XU�RZQ�'HDFRQ�5RQ�-DPHV�ZLOO�
EH� RQH� RI� WKH� VSHDNHUV� RQ� 6DWXUGD\� DIWHUQRRQ�� 6HSWHPEHU�
��VW���7R�UHJLVWHU��FRQWDFW�.DWK\�+D]HOWRQ�DW����-���-������ 
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$XJXVW����� 
 

6LQFH�RXU� UHWXUQ� IURP� WKH�SLOJULPDJH��ZH�KDYH�EHHQ� IHDWXULQJ�UHIOHFWLRQV� IURP�VRPH�RI� WKH�SHRSOH�ZKR�ZHUH�RQ� WKH� WULS�� �7KLV� LV� WKH�
IRXUWK�RI�VL[�UHIOHFWLRQV���7KLV�FROXPQ�ZDV�ZULWWHQ�E\�6DEULQD�-DPHV� 
 
���������������� 
���������������������������������������������������������������������������������0\�([SHULHQFH�LQ�:DVKLQJWRQ�'& 

������������������������������������������������ 
,�ZDV�YHU\�QHUYRXV�DERXW�JRLQJ�WR�:DVKLQJWRQ���,�MXVW�VWDUWHG�VFKRRO��VR�,�GLGQ¶W�ZDQW�WR�PLVV�RXW�RQ�
DQ\�OHVVRQV�RU�KDYH�WR�PLVV�RXW�RQ�VHHLQJ�P\�IULHQGV���+RZHYHU��,�ZDV�H[FLWHG�DERXW�WKH�RSSRUWXQL�
W\�WR�JHW�RXW�RI�&OHYHODQG�IRU�D�ZKLOH���$IWHU�D�YHU\�ORQJ�EXV�ULGH��ZH�DUULYHG�WR�WKH�%ODFN�+LVWRU\�
0XVHXP���,�GLG�QRW�NQRZ�ZKDW�WR�H[SHFW���:KHQ�\RX�JHW�WR�WKH�PXVHXP��\RX�JR�VWUDLJKW�WR�WKH�ERW�
WRP��DQG�\RX�KDYH�WR�ZRUN�\RXU�ZD\�EDFN�XS��WKHUH�LV�QR�EDFNLQJ�RXW�QRZ���7KH�FRXUVH�VWDUWHG�ZLWK�
VODYHU\���,�GLGQ¶W�WKLQN�,�ZDV�JRLQJ�WR�VHH�PXFK��MXVW�WKH�VWXII�ZH�VDZ�LQ�WKH�ERRNV�DQG�KLVWRU\�OHV�
VRQV�DW�VFKRRO���+RZHYHU��,�VDZ�PRUH�WKDQ�,�FRXOG�HYHU�LPDJLQH�VHHLQJ�LQ�D�WH[WERRN���,�WRRN�PDQ\�
SLFWXUHV��DQG�P\�KHDUW�DFKHG�ZKLOH�ZDWFKLQJ�WKH�YLGHRV�RQ�WKH�VFUHHQV�DQG�VHHLQJ�WKH�DUWLIDFWV�DQG�
FRQGLWLRQV�WKHVH�SHRSOH�ZHQW�WKURXJK���,�ZDV�VDG�EHFDXVH�,�WKRXJKW�WR�P\VHOI��³:RZ��WKHUH�FRXOG�EH�

VRPHERG\�RQ�WKLV�YLGHR�RU�SLFWXUH�WKDW�,�GHVFHQG�IURP���7KHVH�HQVODYHG�SHRSOH��FRXOG�EH�P\�DQFHVWRUV��P\�IDPLO\�´ 
 
:KLOH�,�IHOW�VDG�DW�ILUVW��VXGGHQO\�FDPH�D�UXVK�RI�SULGH�DQG�SRZHU���$V�ZH�ZRUNHG�RXUVHOYHV�DZD\�IURP�VODYHU\��ZH�PRYHG�LQWR�
WKH�WLPHV�RI�VHJUHJDWLRQ���0\�SHRSOH�ZHUH�WLUHG���:H�KDYH�EHHQ�PLVWUHDWHG�VLQFH�DV�ORQJ�DV�DQ\RQH�FRXOG�UHPHPEHU���%UXLVHG��
EHDWHQ��DQG�NLOOHG�IRU�VLPSO\�EHLQJ�EODFN�� �)RU�VRPHWKLQJ�\RX�FDQQRW�FKDQJH�RU�KLGH�� �7KH�FRXUVH�HQGHG�ZLWK�WKH�ILUVW�EODFN�
SUHVLGHQW��WKH�RQO\�SUHVLGHQW�LQ�P\�H\HV��0U��%DUDFN�2EDPD�DQG�KLV�ZLIH��WKH�EHDXWLIXO�ILUVW�ODG\�0LFKHOOH�2EDPD���:H�VWDUWHG�
DW�WKH�DEVROXWH�ERWWRP��ZLWK�VODYHU\�DQG�PDGH�RXU�ZD\�XS�WR�KDYLQJ�D�EODFN�SUHVLGHQW�� 
 
:KLOH�WKDW�LV�SRZHUIXO�HQRXJK�ULJKW�WKHUH��WKDW�LV�QRW�ZKHUH�LW�VWRSSHG���7KHUH�ZDV�PRUH�DW�WKH�WRS�IRU�XV���7KH�VHFRQG�IORRU�RI�
WKH�PXVHXP�KDG�SLFWXUHV�RI�EODFN�UDS�DQG�KLS�KRS�VWDUV�VXFK�DV�7KH�)XJHHV��1DV��6DOW-1-3HSSD�DQG�RI�FRXUVH��WKH�HYHU�VR�KDQG�
VRPH�7XSDF�6KDNXU��VRUU\�JUDQGSD����7KHUH�LV�DOVR�D�JHQHDORJ\�VHFWLRQ�RQ�WKH�VHFRQG�IORRU��ZKLFK�LV�LPSRUWDQW�EHFDXVH�LI�\RX�
GRQ¶W�NQRZ�ZKHUH�\RX�FRPH�IURP��\RX�GRQ¶W�NQRZ�ZKR�\RX�DUH���)DPLO\�LV�WKH�PRVW�LPSRUWDQW�WKLQJ�WR�PH���0\�JUDQGPRWKHU�
GHFLGHG�WR�GR�LW��DQG�,�GLG�WKH�FRPSXWHU�ZRUN�IRU�KHU��RI�FRXUVH����,W�ZDV�DPD]LQJ�WR�VHH�WKH�QDPHV�RI�SHRSOH�,�DP�UHODWHG�WR��
GDWLQJ�DOO�WKH�ZD\�EDFN�WR�VODYHU\���<HV��\RX�UHDG�WKDW�ULJKW��ZH�ZHUH�DEOH�WR�WUDFH�RXU�IDPLO\�DOO�WKH�ZD\�EDFN�WR�VODYHU\�� �,W�
EURXJKW�P\�JUDQGPRWKHU�DQG�,�WR�WHDUV� 
 

:KLOH�,�IHOW�XSVHW�WKDW�P\�UHODWLYHV�KDG�WR�JR�WKURXJK�WKH�KDUGVKLSV�WKH\�ZHQW�WKURXJK�MXVW�EHFDXVH�
WKH\�ZHUH�EODFN��,�IHOW�VR�YHU\�VWURQJ��HPSRZHUHG��DQG�SURXG�WKDW�WKH\�ZHQW�WKURXJK�ZKDW�WKH\�GLG�
DQG�ZH�DUH�VWLOO�KHUH�VWDQGLQJ�WRGD\���,�IHOW�VR�KDSS\�WR�EH�EODFN��,�ZRXOGQ¶W�WUDGH�WKLV�IRU�WKH�ZRUOG���
7KLV�LV�ZKHUH�P\�VWUHQJWK�FRPHV�IURP��P\�SHRSOH���7KH�QH[W�IORRU�KDG�WKH�KRQRUDEOH�EODFN�DWKOHWHV��
ZKLFK�ZDV�YHU\�LQVSLULQJ�WR�VHH���6RPH�RI�WKH�EHVW�DWKOHWHV�LQ�WKH�ZRUOG�KDYH�WKH�VDPH�FRORU�DV�PH����
7KH�ODVW�IORRU�KDG�WKH�RXWILWV�DQG�SDUDSKHUQDOLD�RI�EODFN�DUWLVWV�DQG�DFWRUV�� �,W�ZDV�DPD]LQJ�WR�VHH�
WKH�RXWILWV� RI� SHRSOH� ,� RQO\� VHH�RQ� WHOHYLVLRQ�RU� OLVWHQ� WR� WKHLU�PXVLF�� RI� SHRSOH�P\�JUDQGSDUHQWV�
JUHZ�XS� OLVWHQLQJ�DQG�GDQFLQJ� WR�� � ,�HQMR\� WKH�PXVLF�DV�ZHOO��DV� ,�JUHZ�XS� OLVWHQLQJ� WR� WKH�PXVLF�

SOD\LQJ�LQ�WKH�KRXVH�RU�EODVWLQJ�WKURXJK�P\�KHDGSKRQHV���,W�PDGH�PH�KDSS\�WR�VHH�WKH�WDPERXULQH�RI�3ULQFH��WKH�SDQWV�RI�0&�
+DPPHU��DQG�WKH�RXWILWV�RI�%RRWV\�&ROOLQV��-DFNVRQ����3XEOLF�(QHP\��:KLWQH\�+RXVWRQ��DQG�PRVW�RI�DOO��VHHLQJ�P\�JUDQGPD�
GDQFH�WR�0LVV\�(OOLRW¶V�³*HW�8U�)UHDN�2Q´�LQ�IURQW�RI�HYHU\ERG\��&RQFOXGLQJ��WKH�VHWXS�RI�WKH�PXVHXP�LV�LQVSLULQJ�DQG�HP�
SRZHULQJ�LQ�LWVHOI���<RX�VWDUW�DW�WKH�ERWWRP��VHHLQJ�VODYHU\�DQG�VHJUHJDWLRQ��DQG�\RX�HQG�ZLWK�VHHLQJ�SHRSOH�WKDW�ORRN�OLNH�\RX�
EH�LQFOXGHG��EUHDN�UHFRUGV��DQG�JR�DERYH�WKH�VWDQGDUGV�SHRSOH�WKRXJKW�ZH�FRXOG�QHYHU�HYHQ�EH�FDSDEOH�RI���7KH�PXVHXP�PDGH�
PH�VR�PXFK�PRUH�SURXG�WR�EH�D�EODFN�ZRPDQ���,�NQRZ�WKDW�,�DP�FDSDEOH�RI�DEVROXWHO\�DQ\WKLQJ�,�ZDQW�WR�GR��DQG�WKDW�,�VKRXOG�
QHYHU�EDFN�GRZQ��JLYH�XS��RU�IHHO� LQWLPLGDWHG�E\�DQ\RQH�RU�DQ\WKLQJ�� �,I�P\�SHRSOH�ZHUH�DEOH�WR�GR�LW�EDFN�WKHQ��ZH�FDQ�GR�
DQ\WKLQJ�ZH�ZRUN�WRJHWKHU�WR�GR�WRGD\�� 

&ൺඍඁඈඅංർ�&ඈආආඎඇංർൺඍංඈඇඌ�&ൺආඉൺං඀ඇ 
���6ਅਐਔਅ਍ਂਅ਒����� 

 

2Q�6HSWHPEHU���WK��RXU�VHFRQG�FROOHFWLRQ�LV�IRU�WKH�&DWKROLF�
&RPPXQLFDWLRQV� &DPSDLJQ�� � +DOI� RI� WKH� IXQGV� FROOHFWHG�
UHPDLQ�KHUH�LQ�WKH�'LRFHVH�RI�&OHYHODQG�WR�IXQG�ORFDO�FRP�
PXQLFDWLRQ�HIIRUWV�� �7KH�RWKHU�KDOI�VXSSRUWV�PRUH�JOREDO�HI�
IRUWV�RI�WKH�&DWKROLF�&KXUFK� 

&ඈඅඅൾർඍංඈඇ� 

���6HSWHPEHU�����   ��������� 

7KDQN�\RX�VR�PXFK�IRU�\RXU�FRQWLQXRXV�VXSSRUW� 


