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+RO\�6SLULW�3DULVK 
0LVVLRQ�6WDWHPHQW 

 
 

:H� FRPH� WRJHWKHU� DV� D� GLYHUVH� DQG� ZHOFRPLQJ�
FRPPXQLW\� WR� JORULI\�� SUDLVH�� DQG� JLYH� WKDQNV� WR�

*RG� LQ� &KULVW� -HVXV�� � ,QVSLUHG� E\� *RG¶V� :RUG� DQG� WKH�
(XFKDULVW��ZH�JR�IRUWK�WR�VHUYH�WKH�QHHGV�RI�RXU�SDULVK�DQG�WKH�
H[WHQGHG�FRPPXQLW\� 
 
 :H�DUH�FDOOHG�WKURXJK�WKH�+RO\�6SLULW� WR�VSUHDG�WKH�
*RVSHO�PHVVDJH�DQG�UHDFK�RXW�WR�WKH�SRRU�DQG�RSSUHVVHG��:H�
DUH� FRPPLWWHG� WR� NQRZ�� XQGHUVWDQG�� DQG� ORYH� HDFK� RWKHU� DV�
PHPEHUV�RI�&KULVW¶V�ERG\� 

 

6XQGD\ :LV�����-��E��3KOP��-������-����/N������-�� 

0RQGD\ &RO�����-�����/N����-�� 

7XHVGD\ &RO����-����/N�����-�� 

:HGQHVGD\ &RO����-����/N�����-�� 

7KXUVGD\ &RO�����-����/N�����-�� 

)ULGD\ ��7P����-�����-����/N�����-�� 

6DWXUGD\ 1P�����E-���3KLO����-����-Q�����-�� 

6XQGD\ ([�����-�����-������7P�����-����/N�����-���
RU�����-�� 
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6DWXUGD\�����6HSWHPEHU������ 
�����SP 
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����-DPHV�&RKHD 

6XQGD\�����6HSWHPEHU������ 
�����DP 

������DP 
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3HRSOH�RI�+RO\�6SLULW�3DULVK 
����'HERUDK�.LUNV 

:HGQHVGD\�����6HSWHPEHU������ 
�����SP 

��උൽ�:ൾൾ�ංඇ�2උൽංඇൺඋඒ�7ංආൾ 
����-RVHSKLQH�:LOVRQ 

6DWXUGD\�����6HSWHPEHU������ 
�����SP 
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����/HVOLH�'H%URVVDUG 

6XQGD\�����6HSWHPEHU������ 
�����DP 

������DP 

��ඍඁ�6ඎඇൽൺඒ�ංඇ�2උൽංඇൺඋඒ�7ංආൾ 
����$QWKRQ\�(GZDUGV 
3HRSOH�RI��+RO\�6SLULW�3DULVK 
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6XQGD\ 6RSKURQLD�5HHG 

0RQGD\ 
'DSKQH�$OOHQ 
:LOOLDP�'LOODUG�6U� 
7UHQW�-RQHV 

7XHVGD\ $ULDQQD�7HDVOH\ 

:HGQHVGD\ 

'HDQD�%HQQHWW 
3HWH�-HQNLQV 
-DPHV�/RYHWW 
'DULD�5HHG 
%HUQLFH�5HHG 

7KXUVGD\ ,VDLDK�%RJJDQ� 'DQLHO�-HIIHUVRQ 

)ULGD\ 

/LWWUHOO�&KDSPDQ 
&XUWLV�0F&OXUH�6U� 
.LDQD�3HDUVRQ 
$OH[�5LFKDUGVRQ 

6DWXUGD\ 0DOLN�-HQNLQV 
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%DUEDUD�	�:DOWHU�0RRUH 

 

*ORULD�	�:LOOLDP�-HIIHU�
VRQ 

&ൺඇඍඈඋ�:ඈඋඌඁඈඉ 
 

$�FDQWRU�ZRUNVKRS�ZLOO�EH�KHOG�RQ�7XHVGD\��6HSWHPEHU���WK��
DW� ����� SP� DQG� 6DWXUGD\�� 6HSWHPEHU� ��WK� DW� ����� SP�� 7KLV�
ZRUNVKRS�LV�IRU�DQ\RQH�WKDW�LV�LQWHUHVWHG�LQ�EHFRPLQJ�D�FDQ�
WRU��DV�ZHOO�DV�FXUUHQW�FDQWRUV��� 

'ංඈർൾඌൺඇ�&ඁඈංඋ�5ൾඁൾൺඋඌൺඅ 
 

$OO�PHPEHUV� RI� WKH�'LRFHVDQ�*RVSHO� &KRLU� VLQJLQJ� IRU� WKH�
'LRFHVH�5DFLVP�&RQIHUHQFH� RQ�6HSWHPEHU���WK�� SOHDVH� QRWH�
WKDW� D� UHKHDUVDO� ZLOO� EH� KHOG� RQ� 6DWXUGD\�� 6HSWHPEHU� ��VW�
IURP�������-������SP�DW�+RO\�6SLULW�&KXUFK� 

6ඒආඉൺඍඁඒ�ൺඇൽ�3උൺඒൾඋඌ 
� 

:H�H[WHQG�V\PSDWK\�DQG�SUD\HUV�WR�WKH�IDPLO\�RI�,UE\�/\QFK��
ZKRVH�IXQHUDO�ZDV�KHOG�DW�+RO\�6SLULW�&KXUFK�WKLV�ZHHNHQG������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
 
:H�DOVR�RIIHU� RXU� V\PSDWK\� DQG�ZH�SURPLVH�RXU� SUD\HUV� WR�
WKH�IDPLO\�RI�'RQQD�&OD\WRQ�ZKR�SDVVHG���'RQQD¶V�KRPHJR�
LQJ� ZDV� FHOHEUDWHG� WKLV� SDVW� 6DWXUGD\�DW� *DLQHV� )XQHUDO�
+RPH� 

365�&අൺඌඌൾඌ�%ൾංඇ 
6DWXUGD\�����6HSWHPEHU����� 

 

7KH�ILUVW�365�FODVV� LV�6DWXUGD\��6HSWHPEHU���WK��EHJLQQLQJ�
ZLWK� D� KRW� EUHDNIDVW� DW� ����� DP�� �&ODVV� LV� IURP������ DP� -�
1RRQ���7KH�FODVVHV�DUH�WKH��QG��6DWXUGD\�RI�HDFK�PRQWK� 
 

,W� LV�VWLOO�QRW� WRR�ODWH�WR�UHJLVWHU�\RXU�FKLOGUHQ��5HJLVWUDWLRQ�
IRUPV�IRU�365�DUH�DYDLODEOH�DW�WKH�FKXUFK�GRRUV���3OHDVH�XVH�
RQH�UHJLVWUDWLRQ�IRUP�IRU�HDFK�VWXGHQW� 
 

3DUHQWV��JUDQGSDUHQWV�DQG�JXDUGLDQV�RI� WKH� VWXGHQWV�DUH� LQ�
YLWHG� WR� VWD\� IRU� DSSUR[LPDWHO\� ��� PLQXWHV� IROORZLQJ� WKH�
EUHDNIDVW��GXULQJ�ZKLFK�WLPH�WZR�PHPEHUV�RI�WKH�365�VWDII�
ZDQW�WR�WHOO�IDPLOLHV�DERXW�WKH�PDWHULDOV�DQG�FXUULFXOXP�WKDW�
WKHLU� \RXQJ� RQHV� DUH� IROORZLQJ� LQ� WKH� FODVVURRPV�� KRSLQJ�
WKDW� IDPLOLHV�ZLOO� WDNH�D� OHDG�LQ�NHHSLQJ� WKH� OHDUQLQJ�JRLQJ�
EHWZHHQ�365�VHVVLRQV� 



7ZHQW\-WKLUG�6XQGD\�LQ�2UGLQDU\�7LPH ����6HSWHPEHU����� 
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6XQGD\�����6HSWHPEHU������ 
DIWHU�WKH�������DP�0DVV 

 
$OO�%HUHDYHPHQW�PHHWLQJ 
+RO\�1DPH�6RFLHW\�PHHWLQJ 

0RQGD\�����6HSWHPEHU����� 
�����SP 

 
%LEOH�6WXG\ 

7XHVGD\�����6HSWHPEHU����� 
�����SP 
�����SP 

 
2*1�PHHWLQJ 
&DQWRU�ZRUNVKRS 

:HGQHVGD\�����6HSWHPEHU����� 
������SP 

�����-������SP 
�����SP 
�����SP 

 
%LEOH�6WXG\ 
6DFUDPHQW�RI�UHFRQFLOLDWLRQ 
0DVV 
$GXOW�&KRLU�UHKHDUVDO 

7KXUVGD\�����6HSWHPEHU����� 
�����SP 
�����SP 

 
<RXWK�&KRLU�UHKHDUVDO 
3UDLVH�'DQFH�UHKHDUVDO 

6DWXUGD\�����6HSWHPEHU����� 
�����-�������SP 

�����SP 
�����-�������SP 

 
365 
&DQWRU�ZRUNVKRS 
:RPHQ¶V�*XLOG�OLQH�GDQFH�SDUW\ 

6XQGD\�����6HSWHPEHU����� 
DIWHU�WKH�������DP�0DVV 

 
3UD\�WKH�URVDU\ 
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$XJXVW����� 
 

2YHU� WKH� QH[W� VHYHUDO� ZHHNV�� VRPH� RI� WKH� SHRSOH� ZKR�
ZHUH� RQ� RXU� SLOJULPDJH� ZLOO� RIIHU� VRPH� UHIOHFWLRQV� RQ�
WKHLU�H[SHULHQFH�LQ�WKLV�VSDFH���3OHDVH�ZDWFK�WKLV�FROXPQ�
IRU�WKH�WDNHDZD\V�IURP�RXU�EURWKHUV�DQG�VLVWHUV���7RGD\��
ZH�RIIHU�UHIOHFWLRQV�E\�&KDUORWWH�%URZQ� 

 
 

���³7KH�ORYH�RI�PRQH\�LV�WKH�URRW�RI�DOO�HYLO���6RPH 
�����PHQ�LQ�WKHLU�SDVVLRQ�IRU�LW�KDYH�VWUD\HG�IURP�WKH� 
�����IDLWK�DQG�KDYH�FRPH�WR�JULHI�DQG�JUHDW�SDLQ�´ 
 

-���7LPRWK\����� 
 
$OO� WKH� KLGHRXVQHVV� RI� VODYHU\�� SK\VLFDO�
DQG� HPRWLRQDO� DEXVH�� UDSLQJ� RI� ZRPHQ�
DQG� FKLOGUHQ�� DQG� WKH� VHSDUDWLRQ� RI� KXV�
EDQGV� DQG� IDWKHUV� IURP� WKHLU� IDPLOLHV�
WRZDUGV�D�FXOWXUH�RI�SHRSOH�LV�WKH�UHDOL]D�

WLRQ� RI� ZKDW� 6W�� 3DXO� PXVW� KDYH� PHDQW� LQ� YHUVH� ��� ZKHQ�
ZULWLQJ�WR�7LPRWK\���2IWHQ�ZH�IRUJHW�WKDW�HQVODYLQJ�SHRSOH�
ZDV�DERXW�FRPPHUFH�QRW�KDWH���,�FRXOGQ¶W�KHOS�EXW�TXHVWLRQ�
ZK\�$IULFDQV�RYHU�DOO�RWKHU�SHRSOH" 
 
3DXO�JRHV�RQ�LQ�YHUVH����WR�LQVWUXFW�PHQ�RI�*RG�WR�IOHH�IURP�
WKH� ORYH�RI�PRQH\�� VHHN� LQWHJULW\��SLHW\�� IDLWK�� ORYH�� VWHDG�
IDVWQHVV�DQG�D�JHQWOH�VSLULW���7R�ILJKW�WKH�JRRG�ILJKW�RI�IDLWK���
$UH�WKHVH�WKH�ZRUGV�WKDW�VXVWDLQ�RXU�SHRSOH"��:RUGV�RI�REH�
GLHQFH�DQG�IDLWK�WKDW�DOORZV�XV�WR�SHUVHYHUH��KRSH�DQG�FRQ�
WLQXH� WR�VWULYH�DQG�DFKLHYH�GHVSLWH� WKH�SK\VLFDO�DIIHFWV�DQG�
PHQWDO�GXUHVV�RI�VODYHU\���,�WRR�KDG�HPRWLRQV�RI�DQJHU��LQRU�
GLQDWH�VDGQHVV��FRQIXVLRQ��GLVDSSRLQWPHQW�DQG�MR\�� 
 

,¶YH�KHDUG�SHRSOH�VD\��³6ODYHU\��
MXVW� JHW� RYHU� LW�´� � 8QGHUVWDQG�
WKDW�JHQHUDWLRQV�RI�HQYLURQPHQ�
WDO�DQG�SV\FKRORJLFDO�H[SHULHQF�
HV� URRWHG� LQ� VODYHU\� DQG� VODYH�
PHQWDOLW\�� PDQLIHVWV� LQ� WKH�
'1$�RI�D�FXOWXUH�RI�SHRSOH� IRU�
JHQHUDWLRQV�� � :H� DUH� UHPLQGHG�

HYHU\GD\� RI� HQVODYHPHQW� ZKHQ� KDWH� FULPHV� RFFXU�� UDFLDO�
GLVFULPLQDWLRQ��XQHTXDO�RSSRUWXQLWLHV�RQ�WKH�MRE��LQ�VFKRROV��
³UHG-OLQLQJ´� RXU� QHLJKERUKRRGV�� VXEWOH� DQG� QRW� VR� VXEWOH�
FRPPHQWV� WKDW� DUH� URRWHG� LQ� VODYH� PHQWDOLW\�� � 6WLOO� ,� ZDV�
MR\IXO�NQRZLQJ�WKDW��ZKLOH�QRW�DOZD\V�UHFRJQL]HG��$IULFDQV�
DQG�$IULFDQ�$PHULFDQV�EXLOW�DQG�FRQWLQXH�WR�EXLOG�$PHULFD���
1RZ�WKHUH�LV�WDQJLEOH�SURRI�IRU�DOO�WKH�ZRUOG�WR�VHH� 

:ඈආൾඇ¶ඌ�*ඎංඅൽ�/ංඇൾ�'ൺඇർൾ�3ൺඋඍඒ 
6DWXUGD\�����6HSWHPEHU����� 

 

7KH�:RPHQ¶V� *XLOG� LV� VSRQVRULQJ� D� IXQGUDLVHU� OLQH� GDQFH�
SDUW\�RQ�6DWXUGD\��6HSWHPEHU���WK� IURP������ -�������SP� LQ�
0XOOLJDQ�+DOO���7LFNHWV�DUH��������LQ�DGYDQFH�DQG��������DW�
WKH�GRRU�� �&RQWDFW�3DW�%��DW����-���-�����RU�DQ\�:RPHQ¶V�
*XLOG�PHPEHU�� 

 

 

$අඅ�%ൾඋൾൺඏൾආൾඇඍ�0ൾൾඍංඇ 
6XQGD\�����6HSWHPEHU����� 

 
7KLV�6XQGD\�DIWHUQRRQ� LV� WKH�PHHWLQJ�RI�DOO� WKRVH�ZKR�DUH�
LQYROYHG�LQ�RXU�SDULVK¶V�EHUHDYHPHQW�PLQLVWU\��RU�ZKR�ZDQW�
WR�EH�LQYROYHG���7KH�SXUSRVH�RI�WKH�PHHWLQJ�LV�WR�GLVFXVV�WKH�
IXWXUH� GLUHFWLRQ� RI� RXU� PLQLVWU\� DQG� WR� SODQ� WKH� $OO� 6RXOV�
0DVV�LQ�1RYHPEHU��������$Q\RQH�LQWHUHVWHG�LQ�EHLQJ�D�SDUW�
RI� WKLV�PLQLVWU\�� LV� DVNHG� WR� DWWHQG�� � ,I� \RX� DUH� VLPSO\� H[�
SORULQJ� WKH� SRVVLELOLW\� RI� EHLQJ� D� SDUW� RI� WKLV� PLQLVWU\��
SOHDVH�FRPH� 
 

0ඈඇඍඁඅඒ�*උංൾൿ�6ඎඉඉඈඋඍ 
 
0RQWKO\� VXSSRUW� JURXS� PHHWLQJV� EHJLQ� DW� &DOYDU\� &HPH�
WHU\�� ������ 0LOHV� $YHQXH� RQ� 6XQGD\�� 6HSWHPEHU� ��WK� DW�
����� SP�� � 7KH� PHHWLQJV� DUH� KHOG� WKH� �UG� 6XQGD\� RI� HDFK�
PRQWK� DW� WKDW� KRXU�� 5KRQGD� $EUDPV� IURP� RXU� RZQ� +RO\�
6SLULW�&KXUFK�LV�FRRUGLQDWLQJ�WKH�JURXS���,I�\RX�DUH�LQWHUHVW�
HG� LQ� SDUWLFLSDWLQJ�� FRQWDFW� 5KRQGD� DW� ���-���-����� RU�
UDEUDPV#FOHFHP�RUJ� 

 

,ඇඏංඍൺඍංඈඇ�ඍඈ�3උൺංඌൾ� 
���/ංඍඎඋංർൺඅ�0ඈඏൾආൾඇඍඌ 

 

7KLV� LV� D� FDOOLQJ� WR� DOO� ODGLHV� ����ZDQWLQJ� WR� SDUWLFLSDWH� LQ�
OLWXUJLFDO� GDQFH� RQ� 6XQGD\�� 2FWREHU� �WK� DW� WKH� ������ DP�
0DVV�� � 7KH� ILUVW� UHKHDUVDO� LV� WKLV� ZHHNHQG�� 6HSWHPEHU� �WK��
LPPHGLDWHO\�IROORZLQJ�WKH�������DP�0DVV���,I�\RX�DUH�LQWHU�
HVWHG��SOHDVH�VHH�9LYLDQ�$OH[DQGHU�RU�'RULV�6W��&ODLU��RU�MXVW�
VKRZ�XS��� 



&ඈඅඅൾർඍංඈඇ� 

���6HSWHPEHU�����   ���������� 

7KDQN�\RX�VR�PXFK�IRU�\RXU�FRQWLQXRXV�VXSSRUW� 

3උൺඒ�ൿඈඋ�ඈඎඋ�ඉൺඋංඌඁංඈඇൾඋඌ�ංඇ�ඍඁൾ�ආංඅංඍൺඋඒ� 

6DXQGUD�&ODUN 0HOLVVD�-DPHV 6WHSKDQLH�:HQW] $QG\�+XWFKLQVRQ 8FKHFKL�2QZXDQDLEH 

-RVKXD�6iQFKH] 7\URQH�)UDQNOLQ��-U� 0DULR�:LOOLDPV���������������������������� 6WHYHQ�'DQLHO 6DGp�3RZHUV 

'HQQLV�5RVV��,,����������������������� 6WHYHQ�5DX������������������������������� *OHQ�3IOHJHU�� 0DXULFH�:LOOLDPV  

 

3උൺඒ�ൿඈඋ�2ඎඋ�%උඈඍඁൾඋඌ�ൺඇൽ�6ංඌඍൾඋඌ 
 
 

,I�\RX�RU�PHPEHUV�RI�\RXU�IDPLO\�DUH�DGPLWWHG�WR�WKH�KRVSLWDO�DQG�ZRXOG�OLNH�WR�EH�YLVLWHG�DQG�UHPHPEHUHG�LQ�SUD\HU��SOHDVH�QRWLI\�WKH�SDULVK�RI�
ILFH���,I�\RX�DUH�XQDEOH�WR�DWWHQG�0DVV�DQG�ZDQW�WR�UHFHLYH�D�YLVLW�IURP�WKH�SDVWRU�RU�GHDFRQV��SOHDVH�FRQWDFW�WKH�SDULVK�RIILFH� 

 

/HW�XV�DOZD\V�SUD\�IRU�RXU�VLFN�DQG�VKXW-LQ�SDULVKLRQHUV��,Q�SDUWLFXODU��SOHDVH�UHPHPEHU�LQ�SUD\HU� 
 

5RFKHOOH�/DUNLQ-&DUU (VWHOOD�)RUWVRQ 2OLYLD�$OOHQ $PDQGD�/HZLV 5RVLH�%ULGJHV 

(OL]D�6RORPRQ .D\�7XFNHU 'DSKQH�$OOHQ -RKQ�3��-RQHV��-U� 0D[LQH�)ULHQG 

&DOYLQ�6LQJOHWRQ��6U� 0DUYLQ�<RXQJ -XDQLWD�$GDPV (OLVVD�&ROHPDQ 6KLUOH\�/LVWRQ 

5RJHU�	�&RQQLH�5DLQHV -HVVH�	�-HVVLFD�&DUU 'HPDWHUHVV�5LFKDUGV /HQ�5RVN\ 3DXOLQH�5HHG 

5RVHPDULH�0F%ULGH )OHWFKHU�3RVH\ -XDQLWD�0F3KHUVRQ /XLV�/RUHQ]R %LOO�	�0RQLFD�6WDUNV 

9HUD�3D\QH 'HORUHV��'HH��3RVH\ &DWKHULQH�:LOVRQ -HZHOO�*DUGQHU %HWWLQD�	�+RUDFH�%RZOLQJ 

-DPHV�:LOVRQ 0DULDQ�0DXOGLQ 0DUOHQH�/DQG 0DULD�+DQDQ 3DWULFLD�3RON 

&DUPHQ�:KDOH\ 'RQ�0LOOHU 'HQLVH�&XUU\ 'RURWK\�1HZPDQ 0DUOHQH�'H%URVVDUG 

(GLWK�5LFKDUGVRQ $OO\VVD�%UDQG-%H\ 7KHUHVD�7DOERWW )UHGHULFN�:KDWOH\ 7KHOPD�$UQROG 

+HOHQ�&ROOLHU 5HDYHU�-RQHV 0DUJDUHW�/XWRQ 'DQLHO�-HIIHUVRQ 0DWWLH�6PLWK 

'RURWK\�0LQRU 'HOOD�3RZHOO 6DQGUD�&XPPLQJV 6KDUP�6WDUNV 7\URQH��	�7HUU\�/HVWHU 

3K\OOLV�3DUWHH  5DPDQ�%HOLQVRQ 0DXUHHQ�%HOLQVRQ /LQGD�(��:LOOLDPV +RUDFH�5HHVH 

6DUD�'LFNVRQ 5XE\�)HWW 3DWULFLD�3HQGOHWRQ +HQU\�7XFNHU -RQDWKDQ�7UD\ORU 

.LDQD�3HDUVRQ 0LOGUHG�-DFNVRQ 0DU\�(YDQV 7DPP\�/DUNLQ $O�5REHUWV 

-HUU\�)UHHPDQ &DUULH�$DURQ    

6ൺඏൾ�7ඁൾ�'ൺඍൾ 
2අൽ�6ർඁඈඈඅ�7ඁඋඈඐൻൺർ�3ൺඋඍඒ 

+RO\�6SLULW�&KXUFK 
6DWXUGD\�����2FWREHU������ 

 

7ൺංඅൺඍൾ�3ൺඋඍඒ 
6XQGD\�����6HSWHPEHU����� 
+RO\�6SLULW�3DULVK�&HQWHU 

 

&DOOLQJ�DOO�PHQ� WR� MRLQ� WKH�0HQ�RI�)DLWK�7DLOJDWH�3DUW\� IRO�
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DW� %HWKDQ\� UHWUHDW� KRXVH� RQ� WKH� JURXQGV� RI� WKH� 6LVWHUV� RI�
1RWUH�'DPH�LQ�&KDUGRQ��  2XU�RZQ�'HDFRQ�5RQ�-DPHV�ZLOO�
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