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+RO\�6SLULW�3DULVK 
0LVVLRQ�6WDWHPHQW 

 
 

:H� FRPH� WRJHWKHU� DV� D� GLYHUVH� DQG� ZHOFRPLQJ�
FRPPXQLW\� WR� JORULI\�� SUDLVH�� DQG� JLYH� WKDQNV� WR�

*RG� LQ� &KULVW� -HVXV�� � ,QVSLUHG� E\� *RG¶V� :RUG� DQG� WKH�
(XFKDULVW��ZH�JR�IRUWK�WR�VHUYH�WKH�QHHGV�RI�RXU�SDULVK�DQG�WKH�
H[WHQGHG�FRPPXQLW\� 
 
 :H�DUH�FDOOHG�WKURXJK�WKH�+RO\�6SLULW� WR�VSUHDG�WKH�
*RVSHO�PHVVDJH�DQG�UHDFK�RXW�WR�WKH�SRRU�DQG�RSSUHVVHG��:H�
DUH� FRPPLWWHG� WR� NQRZ�� XQGHUVWDQG�� DQG� ORYH� HDFK� RWKHU� DV�
PHPEHUV�RI�&KULVW¶V�ERG\� 

6XQGD\ (FFO����������-����&RO����-����-����/N������-
�� 

0RQGD\ 1P�����E-����0W������-�� 

7XHVGD\ 'Q����-�����-������3W�����-����/N�����E-�� 

:HGQHVGD\ 1P�����-�����-��������-��D����-����0W������-
�� 

7KXUVGD\ 1P�����-����0W������-�� 

)ULGD\ 'W�����-����0W������-�� 

6DWXUGD\ ��&RU����-����-Q������-�� 

6XQGD\ :LV�����-���+HE�����-����-���RU�����-����-���
RU�����-����-����/N������-���RU������-�� 

5ൾൺൽංඇ඀ඌ�ൿඈඋ�ඍඁൾ�:ൾൾ඄ 
0ൺඌඌ�,ඇඍൾඇඍංඈඇඌ 

6DWXUGD\�����$XJXVW������ 
�����SP 
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����)UDQFHV�6FKHOOHQEDUJHU 

6XQGD\�����$XJXVW������ 
�����DP 

������DP 

7ඁൾ���ඍඁ�6ඎඇൽൺඒ�ංඇ�2උൽංඇൺඋඒ�7ංආൾ 
����:LOOLH�%URZQ 
����3HRSOH�RI�+RO\�6SLULW�3DULVK 

:HGQHVGD\�����$XJXVW������ 
�����SP 
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����&OHPHQWLQH�6KHUPDQ 

6XQGD\�����$XJXVW����� 
�����DP� 
������DP 
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3HRSOH�RI�+RO\�6SLULW�3DULVK 

6DWXUGD\�����$XJXVW������ 
�����SP 
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0RQGD\  5RFKHOOH�DQG�/HH�&DUU 

7XHVGD\ 'DLMD�-RQHV 0DWWLH�7DOPDGJH  

:HGQHVGD\ 
7\VKDZQ�,UE\ 
0DGHOHLQH�0RUULV 
$PLLU�7DOERWW 

 

)ULGD\ 

%DUEDUD�*DOORZD\ 
0DULD�/\QQ�.UHVV 
%DUEDUD�1HDO 
9LUJLQD�7XUQHU 

 

6DWXUGD\ 
'RQDOG�$EUDPV 
:LOOLDP�'LOODUG 
5RVDOLQG�:KDWOH\ 
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�:ൺඌඁංඇ඀ඍඈඇ��'�&� 
���-����$XJXVW������ 

 

,I�\RX�KDYH�UHJLVWHUHG�WR�JR�RQ�WKH�WULS�WR�WKH�$IULFDQ�$PHUL�
FDQ�0XVHXP�LQ�'&��SOHDVH�SLFN�XS�DQ�LWLQHUDU\�DW�WKH�GRRUV� 

 

7KH� LWLQHUDU\� FRQWDLQV� YHU\� LP�
SRUWDQW� LQIRUPDWLRQ� LQFOXGLQJ���
WULS� VFKHGXOH�� UHFRPPHQGHG� DW�
WLUH�� OLPLWDWLRQV� RQ� EDJJDJH� DO�
ORZDQFH�—�RQH�FKHFNHG�EDJ�DQG�
RQH� FDUU\-RQ� EDJ� —� DQG� RWKHU�
SHUWLQHQW� LQIRUPDWLRQ�� � 6R� SOHDVH�
WDNH� WKH� WLPH� WR�UHDG� LW�FDUHIXOO\���

,I� \RX�KDYH�DQ\�TXHVWLRQV� UHJDUGLQJ� WKH� WULS��SOHDVH�FRQWDFW�
5KRQGD�&URVV�0DQJKDP�DW�WKH�FKXUFK�RIILFH�� 
 
3OHDVH�VWRS�E\�WKH�WDEOH�DW�WKH�VLGH�HQWUDQFH��QRUWK��WR�UHFHLYH�
\RXU�OXJJDJH�WDJ�DQG�UHFHLYH�WKH�IRUP�WR�SURYLGH�LQIRUPDWLRQ�
UHJDUGLQJ�ZKRP�ZH� VKRXOG� FRQWDFW� LQ� WKH� FDVH�RI� DQ� HPHU�
JHQF\��� 
 

<RX�ZLOO�DOVR�EH�DVNHG�WR�SURYLGH�D�PRELOH�SKRQH�QXPEHU�WR�
KHOS�DVVLVW�ZLWK�FRPPXQLFDWLRQ�ZKLOH�RQ�WKH�WULS���:H�GRQ¶W�
ZDQW�WR�ORVH�DQ\ERG\��� 
 

7KH�EXV�OHDYHV�DW������DP�RQ�7XHVGD\�WKH���WK� 

7ඁൺඇ඄�<ඈඎ 
 

7KH�IDPLO\�RI�(DUOH�%��7XUQHU�WKDQNV�WKH�+RO\�6SLULW�&KXUFK�
FRPPXQLW\�DQG�DOO�ZKR�VHQW�V\PSDWK\�ZLVKHV��SUD\HUV��IORZ�
HUV��GRQDWLRQV�DQG�SURYLGHG�WKHLU�VHUYLFHV�GXULQJ�WKH�IXQHUDO�
OLWXUJ\�DQG�UHSDVW�IRU�KLV�PRP��0V��-HDQQHWWD�&DPS� 



(LJKWHHQWK�6XQGD\�LQ�2UGLQDU\�7LPH ����$XJXVW����� 
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6XQGD\�����$XJXVW������ 
DIWHU�WKH�������DP�0DVV 

 
0HQ�RI��)DLWK�PHHWLQJ 

:HGQHVGD\�����$XJXVW����� 
�����-������SP 

�����SP 
�����SP 

 
6DFUDPHQW�RI�UHFRQFLOLDWLRQ 
0DVV 
$GXOW�&KRLU�UHKHDUVDO 

7KXUVGD\�����$XJXVW����� 
�����SP 

 
<RXWK�&KRLU�UHKHDUVDO 

6XQGD\�����$XJXVW����� 
DIWHU�WKH�������DP�0DVV 

 
+RO\�1DPH�6RFLHW\�PHHWLQJ 

)ൺංඍඁ�ൺඇൽ�9ൺඅඎൾඌ��$ඉඉൾൺඅ�ൿඈඋ�(ൽඎർൺඍංඈඇ 
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���$ਕਇਕਓਔ����� 
 

7KH�VHFRQG�FROOHFWLRQ�WKH�ZHHNHQG�RI�$XJXVW���WK�ZLOO�EH�IRU�
&DWKROLF�HGXFDWLRQ��WKH�)DLWK�DQG�9DOXHV�$SSHDO� 

 
&DWKROLF�VFKRROV�PDNH�D�SURIRXQG�
LPSDFW�RQ�D�FKLOG¶V� OLIH��<RX�FDQ�
KHOS� SURYLGH� PRUH� RSSRUWXQLWLHV�
IRU� VWXGHQWV� WR� REWDLQ� D� &DWKROLF�

HGXFDWLRQ�� � 7KH� )DLWK� DQG� 9DOXHV� $SSHDO� IRU� (GXFDWLRQ��
ZLOO�EH�KHOG�DFURVV�WKH�GLRFHVH�WR�UDLVH�IXQGV�WR�KHOS�SURYLGH�
WXLWLRQ� DVVLVWDQFH� WR� QHHG\� VWXGHQWV� DQG� WKHLU� IDPLOLHV���
3OHDVH�EH�JHQHURXV� LQ�\RXU�VXSSRUW�RI�&DWKROLF�VFKRRO�VWX�
GHQWV�� � (QYHORSHV� IRU� WKLV� DSSHDO� DUH� LQFOXGHG� ZLWK� \RXU�
SDULVK�HQYHORSHV��$OWHUQDWLYHO\��\RX�FDQ�PDNH�D�VHFXUH�GR�
QDWLRQ� DW� ZZZ�&DWKROLF&RPPXQLW\�RUJ�HGXFDWLRQ� RU� E\�
FDOOLQJ�.DUHQ�-R\FH�DW����-���-�����[����� 
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)DPLO\�3URPLVH� LV� VHHNLQJ�YROXQWHHUV� WR�RIIHU� WKHLU� VHUYLFHV�
WR�)DPLO\�3URPLVH�KRPHOHVV� IDPLOLHV�� �)DPLO\�3URPLVH�SUR�
YLGHV�VHUYLFHV�IRU�KRPHOHVV�IDPLOLHV�VXFK�DV�HPHUJHQF\�VKHO�
WHU�� LQWHULP� KRXVLQJ�� HPSOR\PHQW� UHVRXUFHV�� FRXQVHOLQJ� DQG�
RWKHU� QHFHVVDU\� VHUYLFHV� � 9ROXQWHHUV� SUHSDUH� KRW� PHDOV� DW�
KRPH�DQG�GHOLYHU�WKHP�WR�SURJUDP�KRVW�ORFDWLRQV��9ROXQWHHUV�
DUH�DOVR�QHHGHG�WR�VHUYH�DV�PHDO��HYHQLQJ�RU�RYHUQLJKW�KRVWV��
'RQDWLRQV�RI�QRQ-SHULVKDEOH� IRRG�RU�KRXVHKROG�VXSSOLHV�DUH�
DOVR�ZHOFRPH���7KHUH�LV�D�VLJQ-XS�VKHHW�DW�WKH�GRRUV�IRU�LQWHU�
HVWHG�YROXQWHHUV��� 

:ඈආൾඇ¶ඌ�*ඎංඅൽ�/ංඇൾ�'ൺඇർൾ�3ൺඋඍඒ 
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7KH�:RPHQ¶V� *XLOG� LV� VSRQVRULQJ� D� IXQGUDLVHU� OLQH� GDQFH�
SDUW\� RQ�6DWXUGD\�6HSWHPEHU� ��WK� IURP������ -� ������ SP� LQ�
0XOOLJDQ�+DOO���7LFNHWV�DUH��������LQ�DGYDQFH�DQG��������DW�
WKH�GRRU� 

3ൺඋංඌඁ�6ർඁඈඈඅ�ඈൿ�5ൾඅං඀ංඈඇ��365� 
1ൾඐ�&ඈආඉඈඇൾඇඍඌ�ൿඈඋ�7ඁංඌ�<ൾൺඋ 

 
%HFDXVH�ZH�ILUPO\�EHOLHYH�WKDW�SDUHQWV�DUH�WKH�ILUVW�DQG�EHVW�
WHDFKHUV�RI�WKHLU�FKLOGUHQ�LQ�WKH�ZD\V�RI�IDLWK��RXU�365�VWDII�
ZDQWV�WR�HQJDJH�WKH�IDPLOLHV�RI�RXU�SDULVK¶V�365�VWXGHQWV�LQ�
D�QHZ�ZD\�WKLV�\HDU� 
 
$IWHU�EUHDNIDVW� DQG�RQFH� WKH� VWXGHQWV�JDWKHU� IRU�DQ�RSHQLQJ�
SUD\HU� IRU� WKH� GD\� DQG� WKHQ� JR� WR� WKHLU� FODVVURRPV�� ZH� DUH�
LQYLWLQJ� WKH�SDUHQWV��JUDQGSDUHQWV�� JXDUGLDQV�RI� WKH� VWXGHQWV�
WR�VWD\�LQ�WKH�EUHDNIDVW�URRP�IRU�DERXW�DQRWKHU����PLQXWHV�RU�
VR� 
 
'XULQJ�WKDW�WLPH��WZR�PHPEHUV�RI�RXU�365�VWDII�ZLOO�HQJDJH�
WKH� SDUHQWV� LQ� FRQYHUVDWLRQ� DERXW� WKH� PDWHULDOV�FXUULFXOXP�
WKDW� WKHLU� \RXQJ�RQHV�DUH� IROORZLQJ� LQ� WKH�FODVVURRPV�� �7KH�
LGHD�LV�WKDW�WKH�IDPLO\�DQG�WKH�365�VWDII�DUH�ZRUNLQJ�LQ�FRRS�
HUDWLRQ� WR� UDLVH�RXU�FKLOGUHQ� LQ� WKH�ZD\V�DQG� WKH�SUDFWLFH�RI�
RXU�IDLWK�� �%HFDXVH�365�PHHWV�RQO\�RQFH�D�PRQWK�IRU�D�IHZ�
KRXUV�� WKHUH� LV� VR� PXFK�PDWHULDO� WKDW� FDQQRW� EH� FRYHUHG� LQ�
FODVV���%XW�WKHUH�LV�YDOXDEOH�PDWHULDO�WKHUH�UHODWHG�WR�WKH�*RV�
SHOV�ZH�UHDG�GXULQJ�6XQGD\�0DVV� 
 
$IWHU�365�EUHDNIDVW�SOHDVH� VWLFN�DURXQG� IRU�D� OLWWOH�ZKLOH� WR�
WDNH�D�FORVH�ORRN�DW�WKH�FXUULFXOXP�ZH¶UH�XVLQJ���:H�EHOLHYH�
WKDW� WKHVH�PDWHULDOV� ZLOO� EH� D� WUHPHQGRXV� EHQHILW� WR� \RX� LQ�
IXOILOOLQJ� \RXU� UHVSRQVLELOLW\� WR� UDLVH� \RXU� FKLOGUHQ� LQ� WKH�
ZD\V�RI�RXU�IDLWK� 
 
5HJLVWUDWLRQ�IRUPV�IRU�365�DUH�DYDLODEOH�DW�WKH�FKXUFK�GRRUV���
3OHDVH�XVH�RQH�UHJLVWUDWLRQ�IRUP�IRU�HDFK�VWXGHQW�DV�HDUO\�DV�
SRVVLEOH��� 
 

&DWKROLF�VFKRRO�VWXGHQWV�DUH�QRW�RQO\� LQYLWHG�DQG�ZHOFRPHG�
WR� WDNH� SDUW� LQ� RXU� SURJUDPV�� EXW� ZH� DOVR� H[SHFW� DQG� KRSH�
WKDW� WKH\� GR�� � 2QH� RI� WKH� PRVW� FRPSHOOLQJ� UHDVRQV� WR� WDNH�
SDUW�LQ�365�LV�WR�EXLOG�UHODWLRQVKLSV�DPRQJ�IHOORZ�SDULVKLRQ�
HUV� VR� WKDW� WKH� VWURQJ� FRPPXQLW\� ZH� KDYH� QRZ� ZLOO� WKULYH�
LQWR�IXWXUH�JHQHUDWLRQV� 
 
7KH� ILUVW� 365� FODVV� LV� RQ� 6DWXUGD\�� 6HSWHPEHU� ��WK�� EHJLQ�
QLQJ�ZLWK�D�KRW�EUHDNIDVW�DW������DP���&ODVV�LV�IURP������DP��
-�1RRQ� 

)ංඋඌඍ�&ඈආආඎඇංඈඇ�&අൺඌඌ�ൺඇൽ�&ඈඇൿංඋආൺඍංඈඇ�&අൺඌඌ 
 
3OHDVH� XVH� WKH� UHJLVWUDWLRQ� IRUPV� DW� WKH� FKXUFK� GRRUV� WR�
UHJLVWHU� \RXU� FKLOGUHQ� IRU� WKHVH� FODVVHV� DV� VRRQ� DV� SRVVLEOH���
&ODVVHV�ZLOO�EHJLQ�LQ�2FWREHU���2XU�SDULVK�H[SHFWDWLRQ�LV�WKDW�
D� SHUVRQ� HQUROOHG� LQ� WKH� ILUVW� FRPPXQLRQ� FODVV� RU�
FRQILUPDWLRQ�FODVV� LV� DOVR�SDUWLFLSDWLQJ� LQ� WKH�FRUUHVSRQGLQJ�
365�OHYHO� 

6ඒආඉൺඍඁඒ�ൺඇൽ�3උൺඒൾඋඌ 
 

0උ��-ൾඌඌൾ�7උൺඒඅඈඋ 
:H�RIIHU�RXU�V\PSDWK\�DQG�ZH�SURPLVH�RXU�SUD\HUV�WR�(YD�
7UD\ORU� DQG� DOO� KHU� IDPLO\� RQ� WKH� SDVVLQJ� RI� KHU� KXVEDQG��
-HVVH�� � 7KH� IXQHUDO� ZDV� FHOHEUDWHG� WKLV� SDVW� )ULGD\� LQ� RXU�
FKXUFK�FRPPXQLW\� 
 

0උඌ��'ൾඅඈඋൾඌ�%උൾർ඄ൾඇඋංൽ඀ൾ 
:H� H[WHQG� V\PSDWK\� DQG� SUD\HUV� WR� WKH� IDPLO\� RI� 7HUHVD�
7KRPSVRQ� RQ� WKH� SDVVLQJ� RI� KHU�PRWKHU�'HORUHV�%UHFNHQ�
ULGJH�ZKRVH� IXQHUDO�ZDV�KHOG�DW�6W��3KLORPHQD�&KXUFK� WKLV�
ZHHNHQG� 
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���-XO\�����   ��������� 

7KDQN�\RX�VR�PXFK�IRU�\RXU�FRQWLQXRXV�VXSSRUW� 
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6DXQGUD�&ODUN 0HOLVVD�-DPHV 6WHSKDQLH�:HQW] $QG\�+XWFKLQVRQ 8FKHFKL�2QZXDQDLEH 

-RVKXD�6iQFKH] 7\URQH�)UDQNOLQ��-U� 0DULR�:LOOLDPV���������������������������� 6WHYHQ�'DQLHO 6DGp�3RZHUV 

'HQQLV�5RVV��,,����������������������� 6WHYHQ�5DX������������������������������� *OHQ�3IOHJHU�� 0DXULFH�:LOOLDPV  

 

3උൺඒ�ൿඈඋ�2ඎඋ�%උඈඍඁൾඋඌ�ൺඇൽ�6ංඌඍൾඋඌ 
 
 

,I�\RX�RU�PHPEHUV�RI�\RXU�IDPLO\�DUH�DGPLWWHG�WR�WKH�KRVSLWDO 
�DQG�ZRXOG�OLNH�WR�EH�YLVLWHG�DQG�UHPHPEHUHG�LQ�SUD\HU��SOHDVH�QRWLI\�WKH�SDULVK�RIILFH���,I�\RX�DUH�XQDEOH�WR�DWWHQG�0DVV�DQG�ZDQW�WR�UHFHLYH�D�YLVLW�

IURP�WKH�SDVWRU�RU�GHDFRQV��SOHDVH�FRQWDFW�WKH�SDULVK�RIILFH� 
 

/HW�XV�DOZD\V�SUD\�IRU�RXU�VLFN�DQG�VKXW-LQ�SDULVKLRQHUV��,Q�SDUWLFXODU��SOHDVH�UHPHPEHU�LQ�SUD\HU� 
 

5RFKHOOH�/DUNLQ-&DUU (VWHOOD�)RUWVRQ 2OLYLD�$OOHQ $PDQGD�/HZLV 5RVLH�%ULGJHV 

-HVVH�7UD\ORU .D\�7XFNHU 'DSKQH�$OOHQ -RKQ�3��-RQHV��-U� ,UE\�/\QFK 

&DOYLQ�6LQJOHWRQ��6U� 0DUYLQ�<RXQJ -XDQLWD�$GDPV (OLVVD�&ROHPDQ 6KLUOH\�/LVWRQ 

5RJHU�	�&RQQLH�5DLQHV 'RQQD�&OD\WRQ 'HPDWHUHVV�5LFKDUGV /HQ�5RVN\ 3DXOLQH�5HHG 

5RVHPDULH�0F%ULGH )OHWFKHU�3RVH\ -XDQLWD�0F3KHUVRQ /XLV�/RUHQ]R %LOO�	�0RQLFD�6WDUNV 

9HUD�3D\QH 'HORUHV��'HH��3RVH\ &DWKHULQH�:LOVRQ -HZHOO�*DUGQHU %HWWLQD�	�+RUDFH�%RZOLQJ 

-DPHV�:LOVRQ 0DULDQ�0DXOGLQ 0DUOHQH�/DQG 0DULD�+DQDQ 3DWULFLD�3RON 

&DUPHQ�:KDOH\ 'RQ�0LOOHU 'HQLVH�&XUU\ 'RURWK\�1HZPDQ 0DUOHQH�'H%URVVDUG 

(GLWK�5LFKDUGVRQ $OO\VVD�%UDQG-%H\ 7KHUHVD�7DOERWW )UHGHULFN�:KDWOH\ 7KHOPD�$UQROG 

+HOHQ�&ROOLHU 5HDYHU�-RQHV 0DUJDUHW�/XWRQ 'DQLHO�-HIIHUVRQ 0DWWLH�6PLWK 

'RURWK\�0LQRU 'HOOD�3RZHOO 6DQGUD�&XPPLQJV 6KDUP�6WDUNV 7\URQH��	�7HUU\�/HVWHU 

3K\OOLV�3DUWHH  5DPDQ�%HOLQVRQ 0DXUHHQ�%HOLQVRQ /LQGD�(��:LOOLDPV +RUDFH�5HHVH 

6DUD�'LFNVRQ 5XE\�)HWW -HVVH�6PLOH\ +HQU\�7XFNHU 0D[LQH�)ULHQG 

.LDQD�3HDUVRQ 0LOGUHG�-DFNVRQ 0DU\�(YDQV 7DPP\�/DUNLQ $O�5REHUWV 

-HUU\�)UHHPDQ &DUULH�$DURQ -HVVH�	�-HVVLFD�&DUU 3DWULFLD�3HQGOHWRQ -RQDWKDQ�7UD\ORU 

5ൺർංඌආ�&ඈඇൿൾඋൾඇർൾ 
 

2ਐਅ਎�:ਉ਄ਅ�2ਕ਒�+ਅਁ਒ਔਓ 
0ඈඏංඇ඀�7ඈඐൺඋൽඌ�$�:ඈඋඅൽ�ඈൿ�5ൺർංൺඅ�-ඎඌඍංർൾ 

 
���6ਅਐਔਅ਍ਂਅ਒����� 

 

3OHDVH�SODQ�WR�DWWHQG�WKH�UDFLVP�FRQIHUHQFH�VSRQVRUHG�E\�WKH�
'LRFHVH� RI� &OHYHODQG� DQG�&DWKROLF� &KDULWLHV� RQ� 6HSWHPEHU�
��WK�IURP������DP�-������SP���7KH�FRQIHUHQFH�ZLOO�EH�KHOG�DW�
WKH�'ROHQ�&HQWHU��-RKQ�&DUUROO�8QLYHUVLW\�� �7KH�UHJLVWUDWLRQ�
IHH� LV� ����� 7R� UHJLVWHU� YLVLW� ZZZ�FDWKROLFFRPPXQLW\�RUJ�
UDFLDO-MXVWLFH���)RU�DGGLWLRQDO�LQIRUPDWLRQ��FRQWDFW�WKH�2IILFH�
RI�0LQLVWU\� WR�$IULFDQ�$PHULFDQ�&DWKROLFV�DW����-���-�����
[������ 
 

³,W�LV�QRW�HQRXJK�WR�KDYH�ODZV�WKDW�GLFWDWH�WKH�ULJKWV�DQG�GX�
WLHV� HDFK�RI� XV�PXVW� DGKHUH� WR�� �:H�PXVW� DOVR� VLW� GRZQ� DQG�
HQJDJH�ZLWK�HDFK�RWKHU�DQG�FRPH�WR�NQRZ�RQH�DQRWKHU�VR�ZH�
NQRZ� HDFK� RWKHU¶V� KXUWV�� DQG� IHHO� FRPSHOOHG� WR� DGGUHVV�
WKHP�´ 

 

-�$UFKELVKRS�5REHUW�-��&DUOVRQ��6W��/RXLV 


