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+RO\�6SLULW�3DULVK 
0LVVLRQ�6WDWHPHQW 

 
 

:H� FRPH� WRJHWKHU� DV� D� GLYHUVH� DQG� ZHOFRPLQJ�
FRPPXQLW\� WR� JORULI\�� SUDLVH�� DQG� JLYH� WKDQNV� WR�

*RG� LQ� &KULVW� -HVXV�� � ,QVSLUHG� E\� *RG¶V� :RUG� DQG� WKH�
(XFKDULVW��ZH�JR�IRUWK�WR�VHUYH�WKH�QHHGV�RI�RXU�SDULVK�DQG�WKH�
H[WHQGHG�FRPPXQLW\� 
 
 :H�DUH�FDOOHG�WKURXJK�WKH�+RO\�6SLULW� WR�VSUHDG�WKH�
*RVSHO�PHVVDJH�DQG�UHDFK�RXW�WR�WKH�SRRU�DQG�RSSUHVVHG��:H�
DUH� FRPPLWWHG� WR� NQRZ�� XQGHUVWDQG�� DQG� ORYH� HDFK� RWKHU� DV�
PHPEHUV�RI�&KULVW¶V�ERG\� 
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����:LQLIUHG�&DUU\H�:LOOLDPV 
����6KHUPDQ�:KDOH\ 

$V� WKH� WHVW�RI�ZKDW� WKH�SRWWHU�PROGV� LV� LQ�
WKH� IXUQDFH�� VR� LQ�KLV� FRQYHUVDWLRQ� LV� WKH�
WHVW�RI�D�PDQ�� 

—�6LUDFK����� 
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7KH�IDPLO\�RI�-DPHV�&RKHD�ZRXOG�OLNH�WR�WKDQN�WKH�
+RO\� 6SLULW� FRPPXQLW\� IRU� WKH� PDQ\� DFWV� RI� NLQG�
QHVV��+LV�VRXO�QRZ�UHVWV�LQ�RXU�+HDYHQO\�)DWKHU� 
 

�—�&DUD�-RKQVRQ�DQG�IDPLO\ 
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/HQW� EHJLQV� WKLV�:HGQHVGD\�� � ,Q� DGGLWLRQ�
WR�RXU� UHVSRQVLELOLWLHV� WR�KRVW� DQG�RYHUVHH�
WKH�ORJLVWLFV�RI�WKH�5HYLYDO��ZH�DUH�DOO�DOVR�
FRQVLGHULQJ� WKH� VSHFLDO� DQG� SDUWLFXODU�
ZD\V� HDFK� RQH� RI� XV� PLJKW� REVHUYH� WKH�
VHDVRQ�� �7DNLQJ�RQ� VRPH�H[WUD�SHQLWHQWLDO�

SUDFWLFHV�LV�W\SLFDO�IRU�PRVW�&DWKROLFV���³:KDW�DUH�\RX�JLYLQJ�
XS�IRU�/HQW"´�LV�WKH�LFRQLF�TXHVWLRQ�RI�WKH�VHDVRQ���&RQVLGHU�
DWWHQGLQJ� WKH�6WDWLRQV�RI� WKH�&URVV�DV�D�SDUW�RI� \RXU�/HQWHQ�
REVHUYDQFH�WKLV�\HDU� 
 
%HJLQQLQJ�)ULGD\��0DUFK���WK�ZH�ZLOO�SUD\�WKH�6WD�
WLRQV�RI�WKH�&URVV�LQ�WKH�FKXUFK�DW������SP�WKURXJK�
$SULO� ��WK�� 9DULRXV� SDULVKLRQHUV� DUH� EHLQJ� DVNHG� WR�
OHDG�WKLV� WLPH-KRQRUHG�GHYRWLRQ�DQG�WR�RIIHU�D�EULHI�
UHIOHFWLRQ�DW�WKH�VWDUW��&RPH�MRLQ�XV� 
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2XU� SDULVK� FRPPLWWHH� PHW� ZLWK� UHSUHVHQWDWLYHV� RI� /HH�
+HLJKWV�&RPPXQLW\�&KXUFK�DQG�=LRQ�&KDSHO�ODVW�7KXUVGD\�
QLJKW� WR� FRQWLQXH� RXU� GLVFXVVLRQ� RI� ZD\V� ZH� FDQ� ZRUN�
WRJHWKHU� WR� UHVSRQG� WR� ORFDO� YLROHQFH�� � 2XU� ILUVW� JRDO� LV� WR�
ORRN�IRU�ZD\V�RXU�FRQJUHJDWLRQV�FDQ�JHW�WR�NQRZ�HDFK�RWKHU���
,Q� WKH� FRPLQJ� ZHHNV�� ZH¶OO� EH� VKDULQJ� LQIRUPDWLRQ� DERXW�
HYHQWV� DQG� VHUYLFHV� DW� RXU� FKXUFKHV�� HQFRXUDJLQJ� XV� DOO� WR�
EXLOG�UHODWLRQVKLSV�DFURVV�RXU�FKXUFK�FRPPXQLWLHV� 
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+RVWLQJ�WKLV�\HDU¶V�5HYLYDO�LQ�RXU�FKXUFK�JLYHV�XV�WKH�XQLTXH�
RSSRUWXQLW\�DQG�SULYLOHJH� WR�RIIHU�&KULVW¶V�KRVSLWDOLW\� WR�RXU�
EURWKHUV�DQG�VLVWHUV�IURP�RWKHU�FKXUFKHV���3HRSOH�DUH�FRPLQJ�
ZLWK�WKH�KRSH�RI�PHHWLQJ�RXU�JRRG�*RG�LQ�D�GHHSHU�ZD\��RU�
LQ�D�QHZ�ZD\��RU�PD\EH�IRU�WKH�ILUVW�WLPH�HYHU���/HW¶V�PDNH�LW�
RXU�DLP�WR�EH�ZLOOLQJ�LQVWUXPHQWV�LQ�*RG¶V�KDQGV�DV�ZH�RSHQ�
RXU� GRRUV� WR� DOO� ZKR� PD\� FRPH�� � 0D\� WKH\� ILQG� -HVXV¶�
RSHQQHVV�LQ�RXU�ZHOFRPH��KLV�ORYH�LQ�RXU�HPEUDFH��KLV�JHQWOH�
PHUF\�LQ�RXU�SDWLHQW�DFFRPPRGDWLRQ�RI�HYHU\�QHHG��KLV�JORU\�
LQ�RXU�ZRUVKLSIXO�SUDLVH� 
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2Q� $VK� :HGQHVGD\� 0DVV� ZLWK� WKH�
GLVWULEXWLRQ� RI� DVKHV� LV� WKH� RQO\� HYHQW���
:H� QHHG� D� ODUJH� KRPH-WHDP� WXUQRXW� WR�
ZHOFRPH� DOO� RXU� JXHVWV� DQG� WR� JHW� WKH�
5HYLYDO�RII�WR�D�VWURQJ�VWDUW� 
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$IWHU� WKH� VHUYLFH� RQ� 7KXUVGD\� HYHQLQJ�� ZH� DUH� KRVWLQJ� D�
UHFHSWLRQ�� VHUYLQJ�FRRNLHV�DQG�SXQFK�� �7KH�:RPHQ¶V�*XLOG�
LV� WDNLQJ� WKH� OHDG�KHUH�� � ,I�\RX�FDQ�GRQDWH�VRPH�FRRNLHV� IRU�
WKH� HYHQW�� SOHDVH� EULQJ� WKHP� WR� FKXUFK� ZLWK� \RX� QH[W�
ZHHNHQG�� � 6XQGD\�ZLOO� EH� WKH� EHVW� GD\� WR� EULQJ� FRRNLHV� WR�
JXDUDQWHH� WKH\� DUH� KDQGOHG� DSSURSULDWHO\� DQG� FDUHIXOO\���
/DGLHV�RI�WKH�:RPHQ¶V�*XLOG�ZLOO�EH�LQ�0XOOLJDQ�+DOO�EHIRUH�
DQG� DIWHU� 0DVVHV� WR� UHFHLYH� WKH� FRRNLHV�� � 7KHQ� WKH\� ZLOO�
RUJDQL]H� WKH� VHUYLQJ� RI� WKH� UHIUHVKPHQWV�� � � $Q\RQH� LV�
ZHOFRPH�WR�RIIHU�WKHLU�KHOS� 
 

)උංൽൺඒ 
 
7KH�0HQ� RI� )DLWK� DUH� WDNLQJ� WKH� OHDG� RQ� WKH� ILQDO� HYHQLQJ��
SURYLGLQJ�D�ER[HG�� ILVK�GLQQHU� WR�DOO�ZKR�FRPH�� �7KH�PHDOV�
FDQ�EH�HDWHQ�KHUH��RU�WDNHQ�KRPH���$JDLQ��DOO�KHOSHUV�DUH�PRVW�
ZHOFRPH� 
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7KURXJKRXW� WKH� WKUHH� GD\V� RI� WKH�
5HYLYDO�� PHPEHUV� RI� WKH� +RO\�
1DPH�6RFLHW\�ZLOO� EH� WDNLQJ� FDUH�
RI� WKH� FKXUFK�—�PDNLQJ� VXUH� WKH�
SHZV�DUH�RUGHUO\�DQG�UHDG\�IRU�WKH�
QH[W�GD\¶V�HYHQWV� 
 
3OHDVH�EH�DZDUH�RI�VLJQ-XS�OLVWV�DW�
WKH� FKXUFK� GRRUV� ZKHUH� \RX� FDQ�
RIIHU� \RXU� KHOS� LQ� RQH� DUHD� RU�
DQRWKHU� 
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)U��3KLO�ILQDOO\�KDG�VXUJHU\�RQ�7KXUVGD\�ODVW�ZHHN�DQG�LW�ZDV�
VXFFHVVIXO��+H�ZURWH��³7KH�GRFWRU�VDLG�P\�QHFN�ZDV�D� µUHDO�
PHVV¶� ZLWK� ORWV� RI� ERQH� VSXUV� UHPRYHG� LQ� DGGLWLRQ� WR� WKH�
GLVFV�� ,¶OO�EH�GLVFKDUJHG� WRPRUURZ�DQG�ZLOO� OD\� ORZ� IRU� WZR�
ZHHNV�EHIRUH�EHJLQQLQJ�27�DQG�WKHQ�ODWHU�37�´ 
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+($3� LV� D� IHGHUDOO\-IXQGHG�SURJUDP� WR� DVVLVW� HOLJLEOH�2KLR�
UHVLGHQWV�ZLWK�KRPH�KHDWLQJ�ELOOV���$SSOLFDWLRQ�IRUPV�DUH�VWLOO�
DYDLODEOH� DW� WKH� VLGH� GRRU� RI� WKH� FKXUFK�� � ,I� \RX� NQRZ�
VRPHRQH� ZKR� FDQ� EHQHILW�� SOHDVH� IHHO� IUHH� WR� WDNH� DQ�
DSSOLFDWLRQ�RU�WZR� 
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6DXQGUD�&ODUN 0HOLVVD�-DPHV 6WHSKDQLH�:HQW] $QG\�+XWFKLQVRQ 8FKHFKL�2QZXDQDLEH 

-RVKXD�6iQFKH] 7\URQH�)UDQNOLQ��-U� 0DULR�:LOOLDPV���������������������������� 6WHYHQ�'DQLHO 6DGp�3RZHUV 
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,I�\RX�RU�PHPEHUV�RI�\RXU�IDPLO\�DUH�DGPLWWHG�WR�WKH�KRVSLWDO�DQG�ZRXOG�OLNH�WR�EH�YLVLWHG�DQG�UHPHPEHUHG�LQ�SUD\HU��SOHDVH�QRWLI\�WKH�SDULVK�RIILFH���
,I�\RX�DUH�XQDEOH�WR�DWWHQG�0DVV�DQG�ZDQW�WR�UHFHLYH�D�YLVLW�IURP�WKH�SDVWRU�RU�GHDFRQV��SOHDVH�FRQWDFW�WKH�SDULVK�RIILFH� 

 

/HW�XV�DOZD\V�SUD\�IRU�RXU�VLFN�DQG�VKXW-LQ�SDULVKLRQHUV��,Q�SDUWLFXODU��SOHDVH�UHPHPEHU�LQ�SUD\HU� 
 

5RFKHOOH�/DUNLQ-&DUU (VWHOOD�)RUWVRQ 2OLYLD�$OOHQ $PDQGD�/HZLV 5RVLH�%ULGJHV 

-HVVH�7UD\ORU .D\�7XFNHU 'DSKQH�$OOHQ -RKQ�3��-RQHV��-U� ,UE\�/\QFK 

&DOYLQ�6LQJOHWRQ��6U� 0DUYLQ�<RXQJ *HUDOGLQH�.HUVH\ (OLVVD�&ROHPDQ 6KLUOH\�/LVWRQ 

5RJHU�	�&RQQLH�5DLQHV 'RQQD�&OD\WRQ 'HPDWHUHVV�5LFKDUGV /HQ�5RVN\ 3DXOLQH�5HHG 

5RVHPDULH�0F%ULGH )OHWFKHU�3RVH\ -XDQLWD�0F3KHUVRQ /XLV�/RUHQ]R %LOO�	�0RQLFD�6WDUNV 

9HUD�3D\QH 0DULH�&LFFRWWL &DWKHULQH�:LOVRQ -HZHOO�*DUGQHU %HWWLQD�	�+RUDFH�%RZOLQJ 

-DPHV�:LOVRQ 0DULDQ�0DXOGLQ 0DUOHQH�/DQG 0DULD�+DQDQ 3DWULFLD�3RON 

&DUPHQ�:KDOH\ 'RQ�0LOOHU 'HQLVH�&XUU\ 'RURWK\�1HZPDQ 0DUOHQH�'H%URVVDUG 

(GLWK�5LFKDUGVRQ $OO\VVD�%UDQG-%H\ 7KHUHVD�7DOERWW )UHGHULFN�:KDWOH\ 7KHOPD�$UQROG 

+HOHQ�&ROOLHU 5HDYHU�-RQHV 0DUJDUHW�/XWRQ 'DQLHO�-HIIHUVRQ 0DWWLH�6PLWK 

'RURWK\�0LQRU 'HOOD�3RZHOO 6DQGUD�&XPPLQJV 6KDUP�6WDUNV 7\URQH��	�7HUU\�/HVWHU 

3K\OOLV�3DUWHH  5DPDQ�%HOLQVRQ 0DXUHHQ�%HOLQVRQ /LQGD�(��:LOOLDPV +RUDFH�5HHVH 

6DUD�'LFNVRQ 5XE\�)HWW -HVVH�6PLOH\ 'HORUHV��'HH��3RVH\ )UDQFHV�6KHOOHQEDUJHU 

.LDQD�3HDUVRQ 0LOGUHG�-DFNVRQ 0DU\�(YDQV 7DPP\�/DUNLQ -RQDWKDQ�7UD\ORU 

-HUU\�)UHHPDQ &DUULH�$DURQ -HVVH�	�-HVVLFD�&DUU /LOOLH�%DNHU 3DWULFLD�3HQGOHWRQ 

6U��0DU\�%HWK�'DO\��61'     

     

&ඈඅඅൾർඍංඈඇ  :HHNO\�*RDO� ��������� 

���-����)HEUXDU\�����   ��������� 
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7KDQN�\RX�VR�PXFK�IRU�\RXU�FRQWLQXRXV�VXSSRUW� 
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7KHUH�DUH�WKUHH�VHFRQG�FROOHFWLRQV�VFKHGXOHG�GXULQJ�0DUFK� 
 0DUFK��-���� %ODFN�DQG�,QGLDQ�0LVVLRQV 
 0DUFK���-��� &KXUFK�LQ�&HQWUDO�DQG�(DVWHUQ�(XURSH 
 0DUFK���-��� &DWKROLF�5HOLHI�6HUYLFHV 
 
$QG� WKHQ�� VRPHWLPH� EHIRUH�+RO\�:HHN�ZH�ZLOO� VFKHGXOH� D�
FROOHFWLRQ� IRU� 2SHUDWLRQ� 5LFH� %RZO�� D� VWURQJ� WUDGLWLRQ�
WKURXJKRXW�WKH�&DWKROLF�&KXUFK�LQ�WKH�8�6��GXULQJ�/HQW� 

%අൺർ�ൺඇൽ�,ඇൽංൺඇ�0ංඌඌංඈඇඌ 
6ൾർඈඇൽ�&ඈඅඅൾർඍංඈඇ 

 
1H[W� ZHHN� LV� WKH� ���WK� DQQXDO� 1DWLRQDO� %ODFN� DQG� ,QGLDQ�
0LVVLRQ�&ROOHFWLRQ��2XU�VXSSRUW�RI�WKLV�FROOHFWLRQ�KHOSV�EXLOG�
WKH� &KXUFK� LQ� $IULFDQ� $PHULFDQ�� 1DWLYH� $PHULFDQ�� DQG�
$ODVND� 1DWLYH� FRPPXQLWLHV� IURP� FRDVW� WR� FRDVW�� 6FKRROV��
SDULVK�UHOLJLRXV�HGXFDWLRQ�SURJUDPV��DQG�GLRFHVDQ�PLQLVWULHV�
GHSHQG�RQ�RXU�JHQHURVLW\�WR�KHOS�WKHP�VSUHDG�WKH�*RVSHO�RI�
-HVXV�&KULVW� 

&ඈආආඎඇංඍඒ�0ൾൺඅ 
$ඌඁ�:ൾൽඇൾඌൽൺඒ 

 
7KH� KRW� PHDO� ZLOO� EH� VHUYHG� IURP� ����� -� ����� SP� WKLV�
:HGQHVGD\��0DUFK��WK�GXH�WR�WKH�RSHQLQJ�RI�WKH�5HYLYDO�DQG�
$VK�:HGQHVGD\�0DVV�� � ,I� \RX�FDQ�KHOS�� WKUHH�RU� IRXU�H[WUD�
YROXQWHHUV�ZLOO�JR�D�ORQJ�ZD\� 
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