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+RO\�6SLULW�3DULVK 
0LVVLRQ�6WDWHPHQW 

 
 

:H� FRPH� WRJHWKHU� DV� D� GLYHUVH� DQG� ZHOFRPLQJ�
FRPPXQLW\� WR� JORULI\�� SUDLVH�� DQG� JLYH� WKDQNV� WR�

*RG� LQ� &KULVW� -HVXV�� � ,QVSLUHG� E\� *RG¶V� :RUG� DQG� WKH�
(XFKDULVW��ZH�JR�IRUWK�WR�VHUYH�WKH�QHHGV�RI�RXU�SDULVK�DQG�WKH�
H[WHQGHG�FRPPXQLW\� 
 
 :H�DUH�FDOOHG�WKURXJK�WKH�+RO\�6SLULW� WR�VSUHDG�WKH�
*RVSHO�PHVVDJH�DQG�UHDFK�RXW�WR�WKH�SRRU�DQG�RSSUHVVHG��:H�
DUH� FRPPLWWHG� WR� NQRZ�� XQGHUVWDQG�� DQG� ORYH� HDFK� RWKHU� DV�
PHPEHUV�RI�&KULVW¶V�ERG\� 
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7KXUVGD\ 
��������� 
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(GLWK�5LFKDUGVRQ 
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)ULGD\ 
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:LOOLH�.HQQHG\��-U� 
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6DWXUGD\ 
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'\ODQ�$UQROG 
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7XHVGD\ 'Q���������-����0W������-�� 

:HGQHVGD\ 'W�������-���0W�����-�� 

7KXUVGD\ -HU�����-����/N������-�� 

)ULGD\ +RV�����-����0N������-�� 

6DWXUGD\ +RV����-���/N�����-�� 

6XQGD\ -RV����D����-������&RU�����-����/N�����-��� 
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5ൾൺൽංඇ඀ඌ�ൿඈඋ�ඍඁൾ�:ൾൾ඄�ඈൿ�0ൺඋർඁ��� 0ൺඌඌ�,ඇඍൾඇඍංඈඇඌ 

6DWXUGD\�����0DUFK������ 
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������DP 
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����&KDUOHV�:DOWRQ 
����0LQQLH�5HQFKHU 

 
 
)250('�� LV� DQ� RQOLQH� UHVRXUFH� RI� UHOLJLRXV�PHGLD� WKDW� LV�
EHLQJ�PDGH�DYDLODEOH�WR�SDULVKHV�DQG�SDULVKLRQHUV�WKURXJKRXW�
WKH�'LRFHVH�RI�&OHYHODQG� IUHH�RI� FKDUJH� IRU� RQH� \HDU�� �7KH�
PDWHULDOV�DUH�RI�D�YHU\�KLJK�TXDOLW\�DQG�FDQ�EH�XVHIXO�LQ�PXO�
WLSOH�ZD\V�� � ,WV� XVHIXOQHVV� FDQ� UDQJH� IURP�365� WR�%HUHDYH�
PHQW�WR�HYHU\�RWKHU�SDULVK�RUJDQL]DWLRQ�DQG�HYHQ�HYHU\�IDPL�
O\�DQG�LQGLYLGXDO�ORRNLQJ�IRU�TXDOLW\�HGXFDWLRQDO�DQG�LQVSLUD�
WLRQDO� FRQWHQW� WR� VXSSRUW� &KULVWLDQ� OLYLQJ� DQG� RXU� PLVVLRQ���
6RPH�RI� WKH�FRQWHQW� LV� JHDUHG� WRZDUG�ZKROHVRPH�HQWHUWDLQ�
PHQW���,I�\RX�KDYH�\RXQJ�RQHV�DW�KRPH��WKLV�ZRXOG�EH�D�JUHDW�
ZD\� WR� LQWURGXFH� WKHP� WR� ELEOLFDO� VWRULHV�� WKH� OLYHV� RI� \RXU�
IDYRULWH�VDLQWV��DQG�PRUH� 
 
$JDLQ�� LW¶V� IUHH� IRU� WKLV� ILUVW� \HDU�� �<RX�PXVW�� KRZHYHU�� EH�
UHJLVWHUHG�DV�D�XVHU�IURP�RXU�SDULVK���<RX�FDQ�GR�WKLV�E\�JR�
LQJ�WR� 
 

ZZZ�KRO\VSLULWFOHYHODQG�IRUPHG�RUJ 
 
)URP�WKHUH�\RX�FDQ�FUHDWH�\RXU�RZQ�XVHU�DFFRXQW�WKDW�LV�FRQ�
QHFWHG� WR�RXU� SDULVK� VXEVFULSWLRQ�� E\� XVLQJ� \RXU�RZQ�HPDLO�
DGGUHVV�DQG�WKHQ�FUHDWLQJ�\RXU�RZQ�SDVVZRUG���:KHQ�\RX�DUH�
DVNHG�IRU�\RXU�]LS�FRGH��XVH���������2QFH�\RX�FRPSOHWH�WKLV�
LQLWLDO�UHJLVWUDWLRQ��\RX�ZLOO�KDYH�XQOLPLWHG�DFFHVV�WR�WKH�PD�
WHULDOV���&KHFN�LW�RXW�� 



7KLUG�6XQGD\�RI�/HQW ����0DUFK����� 
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)U�� 3KLO� ZURWH� WKLV� ZHHN� WR� VD\� WKDW� KLV� UHFXSHUDWLRQ� DIWHU�
QHFN�DQG�EDFN�VXUJHU\�LV�SURJUHVVLQJ�VWHDGLO\��HYHQ�LI�LW�LV�WRR�
VORZ�IRU�KLV�OLNLQJ�� �+H�DVNHG�XV�WR�H[WHQG�KLV�JUDWLWXGH�DQG�
DSSUHFLDWLRQ�IRU�DOO�WKH�SUD\HUV��FDUGV�DQG�EHVW�ZLVKHV�KH�KDV�
UHFHLYHG�IURP�VR�PDQ\�RI�XV���7KDQN�\RX� 

6ඁඈඎඅൽ�ඐൾ�ඌඍൺඇൽ��ඌංඍ��ඈඋ�඄ඇൾൾඅ" 
 
%LVKRS�3HUp]�ZDQWV�DOO�WKH�SDULVKHV�LQ�WKH�GLRFHVH�WR�DGRSW�D�
XQLIRUP� SUDFWLFH� ZKHQ� LW� FRPHV� WR� RXU� SRVWXUH� GXULQJ� WKH�
&RPPXQLRQ�5LWH� DW�0DVV�� � 7KLV�ZHHN¶V� EXOOHWLQ� LQVHUW� LV� D�
OHWWHU�ZULWWHQ�WR�DOO�WKH�SHRSOH�RI�WKH�GLRFHVH�IURP�WKH�ELVKRS� 
 
2XU�SUDFWLFH�KHUH�LV�DOUHDG\�LQ�FRQIRUPLW\�ZLWK�WKH�ELVKRS¶V�
GLUHFWLYHV�� VR� QR� FKDQJH� LV� UHTXLUHG� RI� XV�� � 7KH� XQLIRUP�
SROLF\�LV�QHYHUWKHOHVV�SULQWHG�KHUH�IRU�WKH�VDNH�RI�FODULW\� 
 
,Q� ����� WKH� 'LRFHVH� RI� &OHYHODQG� SURPXOJDWHG� D� SROLF\�
ZKHUHE\� ZH� DOO� UHPDLQ� VWDQGLQJ� DIWHU� WKH� /DPE� RI� *RG��
WKURXJKRXW� WKH� GLVWULEXWLRQ� DQG� UHFHSWLRQ� RI� +RO\�
&RPPXQLRQ�DQG�WKH�VLQJLQJ�RI�WKH�&RPPXQLRQ�+\PQ�XQWLO�
WKH� HQG� RI� WKH� GLVWULEXWLRQ� RI�+RO\�&RPPXQLRQ�� �2QFH� WKH�
ODVW� SHUVRQ� KDV� UHFHLYHG� +RO\� &RPPXQLRQ� DQG� WKH� K\PQ�
HQGV��ZH�PD\�NQHHO�RU�VLW�IRU�SULYDWH�SUD\HU� 
 
,Q�WKLV�UHJDUG��SOHDVH�DOORZ�PH�WR�DGG�D�SHUVRQDO�QRWH�� �7KH�
ELVKRSV�RI�WKH�8QLWHG�6WDWHV�KDYH�HVWDEOLVKHG�NQHHOLQJ�DV�WKH�
SURSHU�SRVWXUH�GXULQJ�WKH�(XFKDULVWLF�3UD\HU���%XW��RI�FRXUVH��
QRW� HYHU\RQH� LV� FDSDEOH� RI� NQHHOLQJ� IRU� YDULRXV� UHDVRQV���
)XUWKHUPRUH�� WKHUH� DUH� VRPH� VHFWLRQV� RI� WKH� FKXUFK� ZKHUH�
WKHUH� DUH� QR� NQHHOHUV�� QDPHO\�� WKH� IURQW� SHZ� DQG� WKH� VLGH�
VHFWLRQ�RI�FKDLUV���$QG�WKH�FKRLU�PXVW�UHPDLQ�VWDQGLQJ�GXULQJ�
WKH� (XFKDULVWLF� 3UD\HU� LQ� RUGHU� WR� DGHTXDWHO\� OHDG� XV� LQ�
VLQJLQJ�WKH�DFFODPDWLRQV� 
 
6R��LI�\RX�DUH�QRW�DEOH�WR�NQHHO�GXULQJ�WKH�(XFKDULVWLF�3UD\HU��
,�HQFRXUDJH�\RX�WR�FRQVLGHU�VWDQGLQJ�WKURXJKRXW��LI�\RX�FDQ���
6WDQGLQJ�LV�D�YHU\�UHVSHFWIXO�DQG�UHYHUHQW�SRVWXUH�—�MXVW�OLNH�
ZH�VWDQG�WR�JUHHW�SHRSOH�ZKHQ�WKH\�FRPH�LQWR�D�URRP� 
 
:LWKRXW� MXGJLQJ� DQ\RQH� HOVH¶V� FKRLFH�� OHW¶V� SUD\HUIXOO\�
FRQVLGHU�RXU�SRVWXUH�GXULQJ�WKH�(XFKDULVWLF�3UD\HU���.QHHOLQJ�
LV�WKH�ELVKRSV¶�SUHIHUHQFH���,�DP�VXJJHVWLQJ�WKDW�VWDQGLQJ�LV�D�
D� YHU\� JRRG� VHFRQG� FKRLFH� IRU� WKRVH�ZKR� FDQQRW� NQHHO�� � ,I�
\RX�QHHG�WR�VLW��IRU�DQ\�UHDVRQ��WKHQ�SOHDVH�GR�VR�ZLWKRXW�DQ\�
KHVLWDWLRQ�RU�TXDOPV� 

&අൾඏൾඅൺඇൽ�&අංඇංർ�+ඈඌඉංർൾ 
 

&OHYHODQG�&OLQLF�+RVSLFH�LV�VHHNLQJ�YROXQWHHUV�WR�KHOS�VKLQH�
WKHLU� OLJKW� LQ� WKH� OLYHV� RI� WKRVH� WUDYHOOLQJ� WKHLU� HQG-RI-OLIH�
MRXUQH\�� 9ROXQWHHUV� DUH� QHHGHG� WR� VXSSRUW� KRVSLFH� SDWLHQWV�
DQG�IDPLOLHV�E\�SURYLGLQJ�D�YDULHW\�RI�VHUYLFHV� 
 

* :HHNO\� YLVLWV�ZLWK� SDWLHQWV� LQ� QXUVLQJ� IDFLOLWLHV� IRU� VR�
FLDOL]DWLRQ�DQG�FRPSDQLRQVKLS� 

* &DUHJLYHU� UHVSLWH� WR� DOORZ�FDUHJLYHUV� �-��KRXUV� D�ZHHN�
IRU�VHOI-FDUH� 

* &DULQJ�FDQLQH�WHDPV��FHUWLILHG�SHW�WKHUDS\�GRJV�� 
* %HUHDYHPHQW�VXSSRUW�WHOHSKRQH�FDOOHUV� 
* 3URIHVVLRQDO� VHUYLFHV�� QRWDU\�� OHJDO�� KDLU� DQG� QDLO� VHU�

YLFHV� 
 

)RU� IXUWKHU� LQIRUPDWLRQ� SOHDVH� FRQWDFW� &KULVWLQH� +LQPDQ��
0DQDJHU�RI�9ROXQWHHU�6HUYLFHV���DW����-���-�����RU����-���
-����� 
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6XQGD\�����0DUFK������ 
DIWHU�WKH�������DP�0DVV 

 
)LUVW�&RPPXQLRQ�FODVV 
&RQILUPDWLRQ�FODVV 

0RQGD\������0DUFK������ 
�����SP 

 
%LEOH�VWXG\ 

:HGQHVGD\�����0DUFK������ 
������SP 

�����-������SP 
�����SP 
�����SP 

 
%LEOH�VWXG\ 
6DFUDPHQW�RI�UHFRQFLOLDWLRQ 
0DVV 
$GXOW�FKRLU�UHKHDUVDO 

7KXUVGD\�����0DUFK����� 
�����SP 
�����SP 

 
<RXWK�FKRLU�UHKHDUVDO 
3UDLVH�GDQFH�UHKHDUVDO 

)ULGD\������0DUFK����� 
�����SP 

 
6WDWLRQV�RI�WKH�&URVV 

6DWXUGD\������0DUFK����� 
����-�����SP 

 
G)UHH�ILQDQFH�FODVV 
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7KH�&DWKROLF�&HPHWHULHV�$VVRFLDWLRQ�LQYLWHV�\RX�WR�DWWHQG�D�
RQH-KRXU� SUH-SODQQLQJ� VHPLQDU� RQ� 6DWXUGD\�� 0DUFK� ��WK� DW�
�����SP��/HDUQ�LQ�D�JURXS�RU�GLVFXVV�RQH-RQ-RQH�ZLWK�D�)DP�
LO\�6HUYLFH�5HSUHVHQWDWLYH�DQG�UHFHLYH�D�IUHH�3HUVRQDO�5HIHU�
HQFH�*XLGH� 
 

/LJKW�UHIUHVKPHQWV�ZLOO�EH�VHUYHG 

&DOYDU\�&HPHWHU\�-�������0LOHV�$YHQXH��&OHYHODQG 

5693����-���-�����H[W��� 
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3OHDVH� VHH� WKH� IO\HUV� RQ� WKH� EXOOHWLQ� ERDUGV� LI� \RX� DUH�
LQWHUHVWHG�LQ�DSSO\LQJ�IRU�D�MRE�WR�KHOS�WDNH�WKH������QDWLRQDO�
FHQVXV� 

%ඎඌ�7උංඉ�ൿඈඋ�%උ��$඄ඈඅඅൺ¶ඌ�2උൽංඇൺඍංඈඇ�ඈඇ�-ඎඇൾ���ඍඁ 
 
$V�ZH�DUH�JRLQJ�WR�SULQW�����RI����VHDWV�RQ�WKH�EXV�KDYH�EHHQ�
UHVHUYHG���$IWHU�WKH���WK�SHUVRQ�KDV�PDGH�D�UHVHUYDWLRQ��ZH¶OO�
VWDUW� D� ZDLWLQJ� OLVW�� � ,I� WKDW� ZDLWLQJ� OLVW� JURZV� WR� D� VL]DEOH�
QXPEHU��ZH¶OO�WDNH�D�ORRN�DW�UHVHUYLQJ�D�VHFRQG�EXV���,I�\RX�
ZDQW� WR� JR�� SOHDVH� FDOO� WKH� UHFWRU\� DW� \RXU� HDUOLHVW�
FRQYHQLHQFH� 
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6DXQGUD�&ODUN 0HOLVVD�-DPHV 6WHSKDQLH�:HQW] $QG\�+XWFKLQVRQ 8FKHFKL�2QZXDQDLEH 

-RVKXD�6iQFKH] 7\URQH�)UDQNOLQ��-U� 0DULR�:LOOLDPV���������������������������� 6WHYHQ�'DQLHO 6DGp�3RZHUV 

'HQQLV�5RVV��,,����������������������� 6WHYHQ�5DX������������������������������� *OHQ�3IOHJHU�� 0DXULFH�:LOOLDPV  
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,I�\RX�RU�PHPEHUV�RI�\RXU�IDPLO\�DUH�DGPLWWHG�WR�WKH�KRVSLWDO�DQG�ZRXOG�OLNH�WR�EH�YLVLWHG�DQG�UHPHPEHUHG�LQ�SUD\HU��SOHDVH�QRWLI\�WKH�SDULVK�RIILFH���
,I�\RX�DUH�XQDEOH�WR�DWWHQG�0DVV�DQG�ZDQW�WR�UHFHLYH�D�YLVLW�IURP�WKH�SDVWRU�RU�GHDFRQV��SOHDVH�FRQWDFW�WKH�SDULVK�RIILFH� 

 

/HW�XV�DOZD\V�SUD\�IRU�RXU�VLFN�DQG�VKXW-LQ�SDULVKLRQHUV��,Q�SDUWLFXODU��SOHDVH�UHPHPEHU�LQ�SUD\HU� 
 

5RFKHOOH�/DUNLQ-&DUU (VWHOOD�)RUWVRQ 2OLYLD�$OOHQ $PDQGD�/HZLV 5RVLH�%ULGJHV 

-HVVH�7UD\ORU .D\�7XFNHU 'DSKQH�$OOHQ -RKQ�3��-RQHV��-U� ,UE\�/\QFK 

&DOYLQ�6LQJOHWRQ��6U� 0DUYLQ�<RXQJ *HUDOGLQH�.HUVH\ (OLVVD�&ROHPDQ 6KLUOH\�/LVWRQ 

5RJHU�	�&RQQLH�5DLQHV 'RQQD�&OD\WRQ 'HPDWHUHVV�5LFKDUGV /HQ�5RVN\ 3DXOLQH�5HHG 

5RVHPDULH�0F%ULGH )OHWFKHU�3RVH\ -XDQLWD�0F3KHUVRQ /XLV�/RUHQ]R %LOO�	�0RQLFD�6WDUNV 

9HUD�3D\QH 0DULH�&LFFRWWL &DWKHULQH�:LOVRQ -HZHOO�*DUGQHU %HWWLQD�	�+RUDFH�%RZOLQJ 

-DPHV�:LOVRQ 0DULDQ�0DXOGLQ 0DUOHQH�/DQG 0DULD�+DQDQ 3DWULFLD�3RON 

&DUPHQ�:KDOH\ 'RQ�0LOOHU 'HQLVH�&XUU\ 'RURWK\�1HZPDQ 0DUOHQH�'H%URVVDUG 

(GLWK�5LFKDUGVRQ $OO\VVD�%UDQG-%H\ 7KHUHVD�7DOERWW )UHGHULFN�:KDWOH\ 7KHOPD�$UQROG 

+HOHQ�&ROOLHU 5HDYHU�-RQHV 0DUJDUHW�/XWRQ 'DQLHO�-HIIHUVRQ 0DWWLH�6PLWK 

'RURWK\�0LQRU 'HOOD�3RZHOO 6DQGUD�&XPPLQJV 6KDUP�6WDUNV 7\URQH��	�7HUU\�/HVWHU 

3K\OOLV�3DUWHH  5DPDQ�%HOLQVRQ 0DXUHHQ�%HOLQVRQ /LQGD�(��:LOOLDPV +RUDFH�5HHVH 

6DUD�'LFNVRQ 5XE\�)HWW -HVVH�6PLOH\ 'HORUHV��'HH��3RVH\ )UDQFHV�6KHOOHQEDUJHU 

.LDQD�3HDUVRQ 0LOGUHG�-DFNVRQ 0DU\�(YDQV 7DPP\�/DUNLQ -RQDWKDQ�7UD\ORU 

-HUU\�)UHHPDQ &DUULH�$DURQ -HVVH�	�-HVVLFD�&DUU /LOOLH�%DNHU 3DWULFLD�3HQGOHWRQ 

6U��0DU\�%HWK�'DO\��61' -XDQLWD�$GDPV    

     

&ඈඅඅൾർඍංඈඇ  :HHNO\�*RDO� ��������� 

���–����0DUFK����� 
  
  ��������� 
  ����������� 

7KDQN�\RX�VR�PXFK�IRU�\RXU�FRQWLQXRXV�VXSSRUW� 

&HQWUDO�	�(DVWHUQ�(XURSH   ������� 

 

7KLV�:HHNHQG 
)ංඋඌඍ�&ඈආආඎඇංඈඇ�&අൺඌඌ 

&ඈඇൿංඋආൺඍංඈඇ�&අൺඌඌ 

7ඁൾ�&ൺඍඁඈඅංർ�5ൾඅංൾൿ�6ൾඋඏංർൾඌ� 
 

6HFRQG�&ROOHFWLRQ�1H[W�:HHNHQG 
 

)XQGV�IURP�WKLV�FROOHFWLRQ�SURYLGH�IRRG�WR�WKH�KXQJU\��VXS�
SRUW�GLVSODFHG�UHIXJHHV��DQG�EULQJ�&KULVW¶V�ORYH�DQG�PHUF\�WR�
SHRSOH�KHUH�DQG�DEURDG��1H[W�ZHHN��SOHDVH�JLYH�JHQHURXVO\�
WR� WKH� FROOHFWLRQ�� DQG� KHOS� -HVXV� LQ� GLVJXLVH�� /HDUQ� PRUH�
DERXW�WKH�FROOHFWLRQ�DW�ZZZ�XVFFE�RUJ�FDWKROLF-UHOLHI� 

5ൾඏංඏൺඅ�9ංൽൾඈඌ 
 
7KH� 5HYLYDO� VHUYLFHV� IURP�:HGQHVGD\� DQG� 7KXUVGD\� QLJKW�
DUH�ERWK�DYDLODEOH�WKURXJK�RXU�SDULVK�ZHEVLWH���)ULGD\¶V�\RXWK��
QLJKW�VHUYLFH�ZLOO�EH�SRVWHG�VRRQ�� �3OHDVH�NHHS�\RXU�H\H�RXW�
IRU�LW���$QG�UHPLQG�WKRVH�ZKR�ZHUH�QRW�DEOH�WR�EH�SUHVHQW�WKDW�
WDNLQJ�D�ORRN�LV�ZRUWK�WKH�WLPH� 
 
2Q� D� UHODWHG� PDWWHU�� WKH� VRXQG� RQ� ODVW� 6XQGD\¶V� YLGHR�
UHFRUGLQJ�RI�WKH�������0DVV�ZDV�PLVVLQJ�IRU�ODUJH�SRUWLRQV�RI�
WKH�0DVV���7KH�6HFRQG�6XQGD\�RI�/HQW�ZLOO�QRW�EH�SRVWHG� 
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